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Lloyd’s Policy

VWhereas theassured named in theSchedule herein has paid the premium
specified in the Schedule to the Underwriting Members of Lioyd's who have
hercunto subscribed their Names (hereinafter called “the Underwriters’),

Now We the Underwriters hereby agree to insure against
loss, damage or liability to the extent and in the manner hercinafter provided.

If the Assured shall make any claim knowing the same to be false or fraudu-
lent, as regards amount or otherwise, this Policy shall become void and all claim
hereunder shall be forfeited.

Now know Ye that we the Underwriters, Members of the Syndicates
whose definitive numbers in the after-mentioned List of Underwriting Members
of Lloyd's are set out in the attached Table, hereby bind ourselves each for his
own part and not one for another, our Heirs, Executors and Administrators and
in respect of his due proportion only, to pay or make good to the Assured or to
the Assured's Executors or Administrators or to indemnify him or them against
all such loss, damage or liability as herein provided, after such joss, damage or
liability is proved and the due proportion for which each of Us. the Underwriters,
is liable shall be ascentained by reference 10 his share, as shown in the said List.
of the Amount, Percentage or Proportion of the total sum insured hereunder
which is in the Table set opposite the definitive number of the Syndicate of
which such Underwriter is 2 Member AND FURTHER THAT the List of
Underwriting Members of Lloyd's referred to above shows their respective
Syndicates and Shares therein, is deemed to be incorporated in and to form part
of this Policy, bears the number specified in the attached Table and is available
for inspection at Lloyd's Policy Signing Office by the Assured or his or their
representatives and a true copy of the material parts of the said List certificd
by the General Manager of Lloyd’s Policy Signing Office will be furnished to the
Assured on application,

InWitness whereof the General Manager of Lloyd’s Policy Signing
Office has subscribed his Name on behalf of each of Us.

‘.\“US SAry

o Q'e t&»
L Eb Yotz & “
L] | J
LLOYD'S POLICY SIGNING OFFICE, ad I
General Manager = -
A <
: S

o .

», o~

T ey NMYOTirg T
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I+ ia wmderstood and agreed that the percentage signed by each Underwriting
Syndicate is itg proportion of 100% of limits stated herein

Definitive Numbers of Syndicates and Amount. Percentage or Proportion of the Total Sumn {nsured
hereunder shared between the Members of those Syndicates.

T sonusoustomr  |esocex] LPSO NO. & DATE FoRussQuUIE ONLY  |peOKER]  LPSO NO. & DATE
| CPO33R 1609 | 509 52881 23] b! a2 ! 509 52881 23' 6| 82 ;
3¢5 366
‘Mékh_; ;E;s;‘g:ci. SYSOATE | UNOEAWRITER'S AEF | PAGE AM&JI;I." :';.cg:)v‘ms $INLSAN | UNCEAWMRITERS REF ur;
PERCENT . ’ — PERCENT
3.1160 .1 933] 1237A1K8092A 0.66649 ~ - 633| 54XP000LS8
0.2225 937| 123TALK8092A 0.4433 - 632 54AP000LB
1L.1400 812} NAV318003N16 0.1385 - 62| 954XP000L 8
0.2000 972] NAV318003N16 0.0831 - .| 601]|54xP000L8
0. 6600 869} NAV318003N16 0.0555 2648| 54XP0CO18
0.9000 -~ 69| 609X13741L 02771 $73| 613390650
0. 1000 68| 609X13781 0.4833 . 123]1L2235990307
10000 - ~ 317 FEOD&27T1026 0o.1108 ° 247) 102235990307
0.6000 239) ITOPKGJIXTEL 0.1663 - %01 | SOONI60I TN
" 3.8789 127} 311E01726781 O.1108 606| S0ON96094 T

1.3853 700| 311EQ1726781 0.4156 735 421 27X99 XN
l. 6624 368| 00009231832R 0.1385 178] 42127X99 XN
1.1775 855] 1TOX634X26T1 04156 ',_ - 552| LEW635X6508¢9
0.2078 856| L70X634X25671 0. 4156 “:" 273| NAV302129T05
0, 3325 926| MOOSS50TL 0.2217 631 12602074F8
De.2216 662] MOUS50T] 0.1385 T44| 595009

1 T31aL UKE 1% OF SN0 FOR LPSO USE ONLY i TOTAL UNE §g 35 sre0 ron SOVt ONY |

£CR LSS LSE ONLY | sroxea B FOR LP3Q USE ONLY BRQREY tPSO NO & DATE
© 1509 szaal 23‘ 4|ez, 509152681 23| 4|82 |
367 | 368
i"g:}i;}g;%‘:ﬁi SYSCILAST UNDEAWRITER § RES PA;E Mgg:‘r.o‘:!:ﬁ'\of:(}i M £1 i § UNDERWRITER S AES DA:E
PERCENT “— pEacent —-—
0.1385% , 275|3202NB1S52 0.16862 - 843| S15XX5N8120X
0.1385 " -.| 438]EXXONXX02200 0.0623 *° 180] S15XxXSNB120X
0.2217 625) G096X27¥1512 0.2172 - 80] S15XX5N8LXXX
0.5541 | 7esjirC24708 0.138%5 898| 3530PEQ&N]
0.1039 *- .| 145{1C91445 0vlé48 - 842} NOOS1ACONILT
0.41L56 - 868 30527TT8LX133 0.0291 ) 98| NOO41406N117
0.1385 ---| 505|305277681X183 0.8312 73 | z09|91791721xX62
0.0693. - -| &9T|GTIQTINC 0.2771 -- 288| 91791721xXx62
0.2771 707} P 2789304XXXX 0-138% . 927| 15a730N13021
' 042078 -1 aos]osL 29701 .y
De5541 =] 108|51683EQ04NL101 THE LIST OF UNDERWR ITING MEMBERS
0.138% . 272] 4100085VO5N] OF LLOYDS lSI NUMBERED 1982/ &
0.1329 N 725§ 536S15T04N1 ! !
0.1385 - ! 308} 2PTX13367 i !
0.5403 80] S15XX5N81 20X i
0.0623 3-.| 83| Si5xxswa1zox ]
TSTAL unE ~ 5 graa fon PSS useomy | TCTAL UNE % % ono | FOR LP50 USE ONLY ]
Pt 27.0101 _ 57|50 28146
e
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Schedule

Policy B o ZEA16950 ’ Contract No. (ifany)  HAD26382

P e Y

< &
Thenameaé.&dohhc Assured EXXON CORPORATION et al.

The risk and surm insured hercunder 27.0101% part of 100% of limits stated herein

asg attached

The Premium U.S.$346,439.68 part of U.5.$1,282,630.14

7,0' &.

- ~" :

\7 & .
The period of Insurance from as attached to ag attached ~
both days inclusive, and for such further period or periods as may be mutually agreed upon
Datedin  London the 18t Septemder 13872
LDN 310,584 EXXON 00558

CORNELL-2009-104(e)-000666



EXXON CDRPORAT JON

OECL ARAT IONS

item L. Named Insured: ( 1) EXXON CDRFORATION ang its Affilistec
Companies as they are now or may Ce
hereafter constituted ana/or
(ii) ANCON INSURANCE COMPANY, 5.A. &S
insurers, either directly or
irdirectly by means:of reinsurance,
of ©xxon Cormoration and its
Affiliateg Companies as they are now
or may be hereafter constituted.

Item 2. FPostal Adaresses: ( 1) 1251 averwe of the anericas,
NEW YORK, N.Y. 10020 and
(11) P.0. Box 225,
ramilton 5, Bermuda.

item 3. Policy Period: ' From: lst January, 1982
00.0l hours, Greenwich Mean Time.

To: lst Novemoer, 1982
00.Q1 hours, Greenwich mean Time.

Item 4. Limit of Liability: 325,000,000 any one loss accurrerce.

Item 5. Unoerlying Limit: $10,000,000 any one loss occurrence
) as Article II (2).

ARTICLE 1

Insurers hereby agree, subject to the limitations, terms anc
congitions, hereinafter mentioned (including engarsements attached
hereto).

1. To pay the Insured, or to pay on their vehalf all sums which the
Insured shall be obligated to pay Or incur as expenses by reason
of the liability imposed wpon the Insureq Dy law or Dy
Governmental ar other local suthoritative orger, or assumeg by the
Insures under contract or agreement on account of ‘Personal .
Injury® and/or "Property Damage* caused by Of arising out of eacn
loss occurrence during the policy period, anywhere worlowice.

ARTICLE II

l. LIMIY OF LIABILITY

Insurers' liability hereunder shall not exceed Twenty-Five Million
pollars ($25,000,000) for any one loss occurrence.

- J?-S.q

[ R TTI
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. AMOUNT OF DEDWCT IDN

tiacle only 1f ang when the combined ultimate net less sustsirsc
vy the Insurec in respect of interests oescriben nereunge:r in %y
gne  1l0ss occurrence exceeds ten million u.S. Lraare
(U.S5.810,000,000) or the total amount recoverable unger any Tinei
remecles availaole te the Insured including but not limiteo <.
gther insurances and/or contractual ingemnities, whichever 1s tng
greater '

As respects coverage afforoed uncer Article I, Insurers snali ce

ARTICLE I1I
PREMIUM
Tne premium for this policy shall e $1,28.,680 Ig-for tne periuvc
ist Xnuary, 1982 to lst Novemper, 1582 ano shall pe payaole et
inception.

ART JLLE IV

ULTIMATE NET LOSS

The term "uWltimate Net Loss" as wvsed nerein shall mean the tota:
sum, incluging expenses wnich the Insured becomes apligateo to pay
or would become cbligated to pay but for an incemnity provicea to
the Insured by others, as a result of any one loss occurrenrce. As
respects coverage afforded undger Article I, Insurers snall Goe
lianle only if and when the Ultimate Net Loss systaired Dy tne
insureg exceedgs the amount of oeduction stateo in Article I1I, 2
and sub)ect otnerwise to the tems, congitions ang limitations
stateo herein.

ARTIULE Vv

OTHER INSURANCES

Other insurances, effected eitner by the Insureg or Dy OLNEIS on
oenalt of tne Insured, are pemitted and shall inure to the
penefit of the Insured within tne Amount of Deduction (slatec in
Article II (2)) however in the event that the amount of insurance
at furoed under said other insurance is in excess of the Amount of
Ceauction then Insurers hereon shall have the penefit of tncse
other insurances, gut only to the extent by whicn any recoveries
thereunger exceeg the Amngunt of Decuction.

Nothing nerein snall te construed to make this Policy sucject to
the temns, congitions or limitations of such other insurance.

~2-
o
LDN 310,584 EXXON 00560
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HoweveT any insurance proviced uncer poiicies issueo, o©r
reinsurance proviced by Ancon: Insurance Company S.A. or oy avy
other afflliated insurance companies of the Insurea shali ce
geemeG to pe otner insurance ang oe permittea, out insyrers nerein
shall mot under any circumstances nave the openefit of same in
cetermining the amount of the ultimate net loss payable nereuncr:.

ATLIOE VI
CXLLUSIONS
Tys policy ooes nat insure:

(s) Against assault ang battery, 1f committec oy Or 3t unt
cirection of the Insured, excepting that this exclusion shall
not apply to personal injury or geatn resulting trom any act
of the Insurec, alleged to be assault ano pattery, committec
for the purpose of preventing or eiiminating canger:.

{0} Against claims maoe against the Insured:

( i) for repairing, withdrawing or replacing any ceractive
proouct or procucts manufacturea, sola, Or SUpPDilea Dy

the Lnsured or any defective part or parts tnereaf. <f
for the cost of such repair or replacement;

(ii) for improper or insoeguate performance, vesign ar
specificatian of a proouct of the Insured, but nothirg
herein contained shall oe construea to excluge claims
mage against the Insured for Personal Injuries including
geatn or Property Damage resulting from improper cI
inacequate performance, cesign or specification;

{cy Against claims against the Insured arising trom aavertisina,
telecasting, broagcasting or publisning:

h ' ¢ i) tor failure of performance of aovertising contract
(but tnis shall not relate to claims fer
unauthorized appropriation of ioeas Gasza  upon

alleged presch of impliec contract);
(i1) tor infringsment of registerea trage-mark -1 traue
name by use thereof as the registerec trage-marx o

trade name of goods as aovertisea;

(i) for mistake in advertised price;

() Against coverage as excluoed by the attacneo Nuclear incigent
Exclusion Clause - Liapbility - Direct (Broad);

I
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(e) with respect to injury to or gestruction of property, claims
mage against tne Insured for camages suf ferea, directly or
gerivatively, by any shareholger or stookholaer of tne
Insured arising out of the misfeasance, or nonfeasance of ary
officer or airector of the Insursa while acting in =it
offical capacity;

(t}] claims mage against the Insured arising out of tne ownersi...
or any other rental use, lease or charter of any watcrcratt,
it being unoerstood and agreed that this exclusion snall not
apply to tne liability of the Nameq Insureg for pPersanai
injury to tneir employees, unless such liapility 1s morw
specifically excluded uncer this policy.

For the purpose Of this policy the following snall not ve
ceemed to be watercraft except whilst in transit:-

An installation of any kind, tixed or mopile which is ussc
for the purpose of exploring for, proaucing, treatiig,
storing or transporting oil or gas from the sea ped Or 1ts
supsoil, excluaing any tank vessel not being used for storace
of oil or gas commencing at the ioading manifolo tnereof ang
excluoging aosolutely any self propelleg tank or Supply vessel.

(g) Except with respect to a loss occurrerce taking place in tne
wited States of America, its territories or possessions, or
Canada, against any liability of the lnsureg airectiy .
inairectiy occasioned by, happening through or in consequenc?
of war, invaslon, acts of foreign enemies, nostilities
(whether war be oeclared or not), civil war, reoellion,
revolution, insurrection, milltary or usurped power O
confiscation or nationalisation, or requisition, or
gestruction of or damage to property by or unger the oraer of
any government or public or local authority.

ARTICLE vi1i
DEF INITIONS

1. AFFILIATED COMPANIES (as respects Exxon Corporation)

The term *affiliated company® whersver used nerein snall mean &
corporatian of which more than 50% of the voting shares are owneg
or contrulled by Exxon Corporation elither girectly or incirectiy,
or any corporation geclared to InsuTers, subject to agrcement of
sugn [nsuyrers.
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AFFILIATED CUMPANIES (as respects Ancon Insurance Company S.A).

The term “affiliated comgany” snall mean any campany holeing
airectly or inoirectly all of tne snhare of capital of AncOr
Insurance Company S.A. or mare than 50% of whose share. capital is
helo directly or indirectly (a) by Ancon’ Insurance Compary £.-.
or {(b) by a Company holding directly or indirectly ali ot <r=
snare capital of Ancon Insurance Company 5.A. or (c) as cecliarec
to Insurers subject to agreement of such Insurers,

INSURED

The unhgualifieg word *Insureg”, wherever used in this policy
incluoes not only the Named Insureo but also:-

(a) any person who was, is now ar shall hereafter be an executive
ofticer, oirector, shareholder, stockholoer or employee of
the Insured, while acting im his cspaclity as such;

(o) any person, organization, trustee or estate to whom tne
Insurea is obligated:

{ i) by virtue of a contract, or

(ii) by virtue of any agreement to provioce inmsurance suth as
is afforoeg by this policy; .

{c) with respect to any automobile or aircraft wuseo Cy Cor oo
pehalf of the Insured, any person while using such automorile
or aircraft, and any person or organization legaliy
responsible for the use thereof, provioeo tne actual use ot
the automobile or aircraft is with the permission of tre
Insured;

(a) any interest covered as an adoitional Insured unger any
ungerlying insuramce arranged by tne Insured or an
atfiliated company as herein gefined ano then oniy 10 tne
extent ang/or amount agreed to by the Insured;

(e) any employee welfare or pension oenefit plan ownec,
controlles or operated by the Insured, its officers,
girectors or employees appointed Dy the [nsureda.

L05S OCOURRENCE

The term "Loss (ccurrence” shall include an event or & continuous
or repeated exposure to conditions which cause injury, ocamage or
gestruction. Any number of such injuries, camage or oestructicr
resulting from a common cause, or trom exposure to substantialiv
the same conditions, shall be ceemeg to result tram one loss
occurrence even though some of the claims making uwp the Joss
occurrerce may be flled after expiration of this policy.

-5~
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witn respect to Property Damage, incluging lass of use thereof.
the worgs “Loss Occurrence® snall specitically incluge:

( ij an accident, which tem incluges injury to ar gestruciion

property as the unforseen result ot an intentiora: a7t.
happening ouring the policy pericod or

(ii) a continuous or repeated exposure to congitions wniio
unexpectedly or unintentionally causes injury 1o €I
cestruction of property during the - policy perioC. Aii
oamages arising out of such accioent or exposure e
supstantially the same general conditions shall be consigerec
as arising out of one loss occurrence.

4. PERSONAL INMURY

The term "Personal Injury® means oodily injury, mental irjul,.
mental anguish, shock, sickness, disease, gisability, (all wnemsr
tatal or not) and the camages causea by Or resulting from false
arrest, false imprisonment, wrongful eviction, wrongful oeentisn.
malicious prosecution, discrimination unless such coverage IS
pronibited by law, or unless committeo by or at tnhe direction of
the Named Insured, humiliation, invasion of right: OI Frivacty.
lipel, slander or cdefamation of cnarscter; also, piracy anc anv
infrirgement of copyright, title or slogan or of property :Ir
contract rights committed or alleged to have been committes in tne
conquct of tne Insured's aavertising activities, or any otrer
legal action alleging any of the foregoing by any other name.

S. PROPERTY DAMAGE
"Property Damage" means
( i) Pnysical injury to or pestruction of tangiole property wnich
occurs auring the policy perica, incluaing the loss of use
thereof at any time resulting therefram or
(ii) Loss of use of tangible property wnich nas not Oe2a
pnysically injured ar destroyec proviceg such loss of use is
caused by an occurrence during the policy perioa.
ARTICLE V1Ll

BAS1S OF RECOVERY

any loss unger Article I shall be tne total sum whicn the Insurev
or any company as his Insurer pays Or DeComes ooligatec to pay Dy
reason of Personal Injury or Property Damage lisoility, eitner
througn adjudication or compromise ano snall also inciuce
nuspital, medical and funeral charges and all sums paic as
salaries, wages, compensation, fees, oharges and law cost,
poremiums on attachment or appeal bond, interest, expenses for
ooctors, lawyers, nurses and investigators anc other persons ang
tor litigation, settlement, agjustment ang investigation of claims
and suits wnich are paid as a conseguence of any loss occurrerce
covered hereunaer, excluding only thne salavies of the Ilnsurec
angs/ar their employees, and office expenses of the insured.
6-
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CONDIT IONS

1. SEVERABILITY OF INTEREST

With respect to Article I in the event ot one ot tne msLTESE
incurring liability to any other of the Insureas, or Divisions o~
an Insureg incurring liability to any Division Of 1tnhe sanv
Insured, this policy shall cover the Insureo or Division agairst
whom claim is or may be mace in the same manner as if separste
policies nag been issed ta each Insured or Division.

Notning contained herein shall operate to increase the Insurer’'s
limit of liability as set forth in Article II, Paragraph l..

2. NOVICE GF LOSS OCCURRENCE

whenever the Insured hes information from which it may reasonacly
be concluted that a loss occurrence covereg hereunder is likely tc
involve this policy, notice shall pe sent to the grokers wno
negotiatea this insurance, who shall promptly inform Insurers anc
assign adjusters on behalf of Insurers. Fallure to notify tre
Brokers of any occurrence which, at the time of its nappening, 010
not appear to involve this policy but which, at a later oate,
gives rise to claims hereunder, shall not prejugice such claims.
For tne purposes of the above clause, the word "Insured” shall
mean:-

The Insurarce Aagvisor, Exxon Corporation, 1251 Averwe of tne
Americas, New York, N.Y. 10020.

or as appl icable

The Presicent, Ancon Insurarce (ompany S.A., P.O. Box 225,
Hamilton 5, Bermuda.

For the purposes of the above clause, the word “Brokers" shall

rean:-
Marsh & Mcennan, Inc., 1221 Averwe of the Americas, New Yorx,
N.Y. 10020,
ang
| C.7. Bowring & Co. (Insurance) Ltu., The Buwring Builoing, Tower

Piqdce, London EC3P 3BE.
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3. SUBROGATION

The Insurers shall be subrogated to the extent of any usyr="t
hereunger to all tne Insured's rignts of recovery therefor;

ang the Inswred shall oo nothing after loss to prejucize s.”
rights ang shall ao everything necessary to secure Such Iignis:
nowever, thg lnsurers shall not have the rigt to oe subrogsteg i<
or to require assighment of the Insurea's rignt or rtignts ¢
recovery against:

(a) any party as to whom the Insured, pricr to loss, Nas walvec
or iimitea its right or rights of recovery, or

{u} any of the Insured’'s subsidiary or affiliated campanies, or
against their directors, officers, employees or mefpers ot
their families, or

(¢) any conmtractor, sub-contractor or other party if .suon party
could tharge back to the Insured the amount (or any pact
thereof) recovered by the Insurec.

4, CDNTROL OF CLAIMS

The Ilnsured may take whatever immediate steps they may -consiger
appropriate to mitigate any liability or anticipatea or potential
liability to tniro parties without the prior approval of Insurers
ang any such action shall be without prejuoice to the Insureo’s
right to Tecover hereunder. Insurers shall Dbe given tne
opportunity to associate with the Insured in the defense ang
contrgl of any claim, suit or proceeding relative to a loss
occurrence where tne claim or suit involves or appears reasonably
lixely to involve Insurers, and in the event Inswrers wisn tc be
associated with the Insured tne Insured and Insurers snall
co-operate in all things in the oefemse of such suit, claim cr
proceeaing out Insurers shall not e called upon to assume cnarce
of tne settlement or cefense of any claim mage or suit brought cr
proceecing instituteo against the Insurea.

in the event the Insured elects not to appeal a juogment invalving
the Insurers nereon, Insurers may elect to make such appeal, at
tneir own cost and expense, and shall be llaple for the taxable
costs and disbursements snd interest incicental thereto, but in no
event shall the lisbility of Insurers for ultimate net loss exceed
the amount set forth in Article II (1) for any one loss occurrence
plus the cost ano expense of such appeal.
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(=]
QrrgNcY by or on benalf of Insurers

Y... premiun and losses under this insurance are payable in unitec 2 proportion of the premium

States currency and wherever tne ward “gollars” or the symbol "3

ars herein tney are oeemed to mean Uniteg States dollars. .
appe y smiun Oy the [nsurers sha..

ftectiveness of Cancellatiz~

In view of the worlawice coverage afforoed bherein, it is N
as practicable.

unoerstood and agieed that in the event the Insurec incurs a lcss

in ncy other tnan UL.S. Dollars, Insurers, shall: - :
a currency u.5. Do ! ' to the giving of notice s

sontroliing the construci:icr
to be amenpea so as C Ce
ion permitted by such law.

A. Pay the Insured the equivalent amount in U.S. Dollars at the
rate of excharge oetermined by the average buy ang sell
offers guated at the close of obusiness oy a mutually agreeg
upon representative New York bank at the close of business on
the last business day priar to the oste ot payment to the

Insured. , -
the Insurers will act witn

Insured) concerneg in tne
gaining of salvage. Ay
1s follows:~ :

8. Pay on the Insured’'s benalf when requirea and at the option
of the Insured, the incurreoc amount in the foreign corrency
necessary, provideg that Insurers are legally able to oo so.

) having paio an amount in
stated in Article I1I (2),
shall pe reimbursea first to
nsurers shall be reimbursea
payment hereunger. If -any
be applied to reinmburse the
. as thelr interests may
covery proceecings shall oe
recoveries., It there 1is no
ilely by the Insurers, ine
»f .

BANKRUPTCY AND INSOLVENCY

In the event of the bankruptcy or insolvency of the Insureo or any
entity comprising the Insurec, the Insurers shall not be relievea
thereby of the payment of any claims nereunder because of sucn
pankruptcy or insolvency.

Ch...ES

Notice to, or knowledge possessed by, any person shall not effect
a waiver or change in any part of this policy or estop Insurers or
tne Insureg from asserting any rigit uncer the terms of tnis
policy; nor snhall the terms of this policy pe waived or changed,
except with the express agreement of Insurers and suosequent
issuance of an appropriate engorsement sigrea by Insurers.

egs from any other insurance
:g shall not be deemeo to De
guse ang wtiat such proceeoas
:g in Article Iv.

CANCELLATION

Notwitnstanding anything contained in this insurance to the
contrary this insurance mey be cancelled by the Insured at any
" time by written notice or by surrencer of this contract of
insurance. This insurance may alsc be cancelled by or on behalf
of the Insurers by gelivering to the Insured or by mailing to the R p
Insurey, by registerea, certified or other first class mail, at Sinterested arbitrators, one
the Insured's adaress as shown in this insurance, written notice G0 by the Insurers, and the
stating when,. not less than 90 days thereafter, the cancellatign  Ditrators before they enter
snall be effective. The mailing of such notice as aforesaic shall itors so chosen do not agree
oe sufficient proof of notice ang this insurance shall terminate weeks after potn snall nave

at the date ana nour specified in such notice. -or snall be cnesen by an
ates Qistrict court for wne

between the Insureg ana the
nce such difference shall at

all requirements of this
* any claim shall have been

It this insurance shall be c¢ancelled by the Insured the Insurers
shall retain the customary sheort rate proportion of the premium

he- o
-9~
o 3" pora
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In gefault of any party hereto qualifying its arbitrator witnin
four weeks atter receipt of written notice from the other party
reguesting it to oo sa, the requesting party may name GIim
aruitratars and they shall proceed in all respects &s abeve
stipulateo. Each party shall sumit its case to tne court I°
arcitration within four weeks of the close af the choice cf wne
arpitratars. Any such arbitration shall take place in New Ycra.
N.Y., unless otherwise agreed by both parties, ana the expense -°
arpitration shall be barne and peilg as cirectec oy I°¢
aroitratars. The arbitrators may abstain from Juriscicticrai
formality and from tollowing strictly the rules of law.

SERVICE OF SUlT CLAUSE

It is agreed that In the event of the failure of Ilnsurers neredn
to pay any amount claimed to be due hereunoer, Insurers hereon, at
tne request of the Insured, will suomit to the jurisagiction ot any
ourt of Competent jurisaiction within the thiteo States ang will
comply with all requirements necessary Lo give sucnh  Court
jurisdiction ano all matters arising hereunder shall be geterminec
in accordance with the law and practice of suoh Court.

It is further agreed that service of process in such suit may oe
mage upon Mendes and Mount, 3 Park Avenue, New vork, New York, anc
that in any suit institutec against any one of them upon this
contract, Insurers will abide vy the final decision of suon Court
or of any fAppellate Court in the event of an appeal. The above
naned are authorised and airectea to accept service of process or
pehalf of Insurers in any such suit and/or upon the request of the
Insured, to give a written undertaking to the Insureo that tney
will enter a general appearance upon Insurers’ behalf in the event
suoh a suit shall be instituted.

Further, pursuant to any Statute of any State, Territory Or
District of the United States which makes provision thereof,
Insurers hereon hereby aesignate the Superintencent, ommissioner
or Director of Insurance or ather officers speecifiea for tnat
purpose in the statute, or his successor oI SuCessors in office,
as tneir true ang lawful attorney upon whan may be servec any
lawful process in any action, suit or proceeding instituted by or
on penalt of the Insured or any beneficiary hereuncer arising out
of this contract of insurance, and hereby designate the
above-naneg as the person to whom such process Or true COpy
thereof shall pe mailed. ' .

11~ ~
{
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lr. PERMITS AND PRIVILEGES

(u) Permission is hereby granted the Insured, or any other paily
acting on behalf of the Insured, to effect cantracts c:
agreements customary or necessary to tne corguct of
pusiness of the Insureg unger which the InsureG may assume
liapility or grant releases therefrom, without prejucCice t
this insurance, proviged such contracts or agreements, CT=.
or. written, insofar as they affect any loss nereuncer, &<
concluoeo prior to such loss, and the rights and oo.igsticTs
of tne Insurers shall be governed by the  temms c<f such
contracts or agreements.

{o0) In the event that any provision of this policy s
unenforcable by the Insured under the laws of any Province or
other jurisdiction wherein it is claimed that the Insureo is
liable  for any injury covered hereby, Decause of
non-conpliance with any statute tnereof, tnen tnis policy
shall be enforceable by the Insureg with tne same effect as
1f it complied with such statute.

13. SUE AND LABOUR

In case of any actual or imminent loss or misfortune, it shall be
iawful ano necessary for the Insureg, their factors, servants- ang
assigns, to sue, labour and travel for, in ang apout the ocetense,
safequaro 8ng mitigation of the liability insureg hereunger or any
part thereof without prejudice to this insurance, such gaoitiersl
expense to be borne by the Insurers, nor shall the acts of ne
Insureo or the Insurers in mitigating, saving, ang controllinc the
1ianslity insured hereunder be oeemed to be considerea 3 waiver cf
any coverage contained herein, provioed that such augcitional
expense shall be incluoed in the ultimate net loss (as gefinead in
Article 1V herein).

14. FRAUDULENT CLAIMS

If the Insured shall make any claim knowing tne same to De false
or frauglent, as regards amount or otherwise, this policy shall
pecome void with respect to such claim whicn shall pe forfeiteo
hereunder.

-le—~
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ADDENDUM NO. 1

Attaching to and forming part of policy No.

NUCLEAR ENERGY LIABILITY EXCLUSION ENDORSEMENT

=

(BROAD FORM - APPLICABLE TO LIABILITY ARISING IN THE U.S5.A. -
TERRLTORIES AND FUSSESSIONS, PUERTO RICO AND THE CANAL ZONE) .

It is agreeg that the policy goes not apply:

I. unger any Liability Coverage, to injury, sickness, oisease,
oeath or gestruction,

{a) with respect to which an insured unoer the policy is &also an
insured under a nuclear energy liability policy issuec oy
Nuclear Energy Lisbility Insurance Association, Mutual Atomic
Energy Liability underwriters or Nuclear Insurance
Assoclation of Canada, or woulgc be an insureg unger any sum
policy but for its termination upon expaustion of its limit
of liability; or )

(b) resulting from the hazardous properties of nuciear material
ang with respect to which (1) any person or organization is
required to maintain financial protection pursuant to the
Atomic Ehergy Act of 1954, or any law amendatory thereof, or
(2) the insured is, or had this policy not been issued would
pe, entitled to indemnity from the Lhited States of America,
or any agency thereof, under any agreement entered into by
the Lnitea States of America, or any agency thereof, with any
person or organizatian. )

11. Unger any Medical Payments coverage, Or wuhger any
Swplementary Payments provision relating to immeciate
megical or surgical relief, to expenses incurreo wiln respect
to bogily injury, sickness, disease or aeatn resulting from
the hazaraous properties of nuclear material and arising out
of the operation of a nuclear facility by any person oI
organization.

I11. Under any Liability Coverage, to injury, sickness, disease,
oeath or oestruction resulting from the hazardous properties
of nuclear material, if

(a) the nuclear material (1) is at any nuclear facility
owned by, ol operated by or on benalf af, an insurec or
(2) has been discharged or dispersed therefrom;
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(o) the nuclear material is contalnea in spent fuel or waste
at any time possesseg, hanaled, used, processeg, sLGIec,
transported or disposed of by or on oenalf af an
insurea; or

(c) tne injury, sickness, disease, oeath or gesiruCt-isn
arises out of the furnishing by an insureo of services,
materials, parts or equipment in codnection witn ine
plamning, construction, maintenance, gperation or use of
any nuclear facility, out if suoch tacility is tocetsc
within the uniteg States of Americas, its territcries cof
possessions or Canmada, this exclusion (¢) applies 7.y
to injury to or acestruction of property at such nuclzar
facility. .

IV. As uysed in this endorsement:

whazardous properties" incluge radioactive, toxic or explosive
properties; .

snuclear material® means source material, special nuclear materiz.
or by-product material;

wsource material,” "special nuclear material”, ang “by-product
meterial® have the meanings' given them in the Atomic Energy ACt of
1954 or in any law amendatory thereof;

sspent fuel" means any fuel element or fuel component, solio or
liquid, which has been used or exposed to radiation in a nuclear
reactor;

"waste® means any waste material (1) containing Dy-proouct
material and (2) resulting from the operation by any person or
organization of any nuclear facility inclugea within the
cefinition of nuclear facility under Paragraph (a) or {(b) tnereot;

“nuclear facility means®

(a) any nuclear reactor,

(b) any equipment or oevice cesignes or used tor (1) separating
the isotopes af uranium or plutonium, (2) processing or

utilizing spent fuel, or (3) handling, processing or
packaging waste,

lb= - 4
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W) any equipment or cevice useu for the processing, 18L7i"cLIng
or alloying of special rwclear material if at any limc Lo
total amount of such material in the Custody ot tne [nuulww
at the premises wnhere such equipment o©r oevice ¢ :023trc
cansists of or contains mgre (nan 25 grams of Ilutoniuwe il

uranim 233 or any combination thereof, oI WCre inan 253 zIans
gf uranium 235,

(g; any structure, basin, excavation, premises or piace nrezzIec
or used for the storage or disposal of waste,

ana includes the site on which any of the foregoing is lJocstec,
all operations conoucted on such site ang all premises usec fo:
such operations: wnuclear reactor® means any apparatus gesignet T
used to sustain nuclear fissien in a self supportirg cnair
reaction or to contain a critical mass of fissionat:le material:

with respect to injury to or oestruction of property, w wiiv
"injury" or “destruction® includes all turms ot racioac’iv
tontamination of property.

LA
RADIACTIVE CONTAMINATION ENCHLUSION CLALSE TIABIITY BDIREC Y

s approved by Eiovid s Uaderwinves” Noan AMutine aven tfion]
1 or gtlachment in gdditson s the JppTapeure Stecleur domachent § sobuseon € e Forua .
I e 00 1 hatafety ansurances @ffording worlile wle soneruse

fur etz 1o habibty arneng outnde the LS A L s Toirmsin o sessens Facer Heoo
Canal Zone this Polivs does not cuver anv hatiliy of wharerer tatiad N TON IR L N
o atrrbuied to by e anung {10m oRNng fadiatuas o oot Sreriatie Toy tadies Tty

nuclest tuelaic frsm any nuclesr waste from the combuvann ol wicleas fuel
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ADDENDUN NO. 2

Attaching to ang forming part of Policy No.

azwe

where this Policy acts as a reinsyrance as provioec foI e.sewnel¢
nerein the following clause shall apply:-

CLAIMS CONTROL CLAUSE

Notwithstanging anything herein contained to the contrary, it is a
conaition prececent to any liability uncer tnis Folicy tnat:-

(a) the Reassured shall, upon knowledge of any loss or losses
which may give rise to a claim unger this Policy, immegisteiy
agvise the Reinsurers thereof;

(0) the Reassureg shall furnish the Reinsurers with 51l
information available respecting such loss or losses, and the
Reinsurers shall have the right to appoint aaqjusters,
assessors and/or surveyors and to control all negotiations;
?ajusvnents and settlements in connection with sucn loss or
OSSeSs;

(c) the Reinsured shall make no settlement of any loss coverec

hereunder without the prior agreement of the Reinsurers
hereon. .

wlb-
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ADDENDLM NO. 3 .

Attaching to and forming part of Policy Na.

SEEPAGE POLLUTION AND CONTAMINATION COVERAGE ENDGRSEMENT

wtwithstanding anything contained in Article 1, paragraph 1, of

~this Poliey, all other terms and conditions of tnis policy
remaining unchanged and in consideration of premium inclucec,
Insurers agree to indemnify the Insured or pay On behalf of tne
Insureaq:

(a) ALl sums which the Insured shall be legally liable to pay as
cameges for personal injury {(fatal or non-fatal) ano/or loss
of, damage to or loss of use of tangible property causeo Oy
or alleged to have oeen caused directly or irgirectly by
seepage, pollution or contamination arising out of tne
operations of the Insured.

(o) The cost of removing, containing, neutralizing or cleaning up
seeping, polluting, or contaminating substances emanating
from the operations of the Insured; put not to cover
repairing, replacing, redesigning or modifying the offenaing
facility.

Proviged always that such seepage, pollution or contamination 1is
caused by or arises out of & loss occurrence during the Policy
Period.

ADDITIONAL EXCLUSIONS APPLICABLE TO THIS ENDORSEMENT ONLY

(1) (a) Fines and Penalties
. (p) Punitive or Exemplary Damages where prohibitec by law.

(2) Oomage to or loss of use of property pelonging to the Insureo
gr in the Insured's care, custody or control.

(3) Claims resulting directly or indirectly from any seepage,
pollution or contamination if such seepage, pollution or
contamination (1) results directly from any known violation
of any goverrmental statute, reguliation, ordinance or law
applicable thereto, (2) is intended or expected from the
stangpoint of the Insured or any other person or organization
acting for or on behalf of the Insured.

(s) C€laims arising from the operations of Creole Petroleum Inc.
as respects operations on, over or under water.
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ADDIT IONAL ASSUREDS

This insurance shall also ingemnify in respect of contracters
ang/or sub-contractors of the lnsured and/or any parties whom e
Insured has agreed to hold harmless in respect of lispiiities a~.
costs set out in (a) and (b) of Clause 1 (coverage) of tnis
Engorsament pursuant to operating agreements with such partiss.

LIMLTS OF LIABILIVY

subject to the limits of liability specified in this Encorsement,
it is hereby agreed that in the event of liability involving lcss
covered by tnis Endorsement together with liapility covereo
elsewhere in the Policy the Limit of Liability and Amount of
Deauction stated in Article II shall apply to the overall loss.

All other terms and condtions of this Folicy remaining unchanged.

-18-
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AQDENDLM NG. 4

Attacning to and forming part of Policy No.

JDINT VENTURE CLAUSE ENDORSEMENT

it is nereby ungerstood and agreed by the Insured ano nsurers
tnat, as regarcs any liapility of the Insureo wnich is insurec
under this Rolicy ang arises in any manner whatsoever out of tne
operations or existerce of any joint venture, co-venture, joint
lease, joint operating agreement or partnership (hereinafter
called "Joint Venture®) in which the Insured has an interest, the
liapility of Insurers under this Policy shall be limitea to the
proauct of {(a) the percentage jnterest of the Insurec in tne
liapility of saig Xint ‘enture and (b) tne total limit of
liapility insurance afforced the Insureo Oy this Policy. wnere
the percentage interest of the Insured in liapility of saic Joint
venture is not set fortn in writing, the percentage to D€ appliea
small oe tnat which would be imposea by law at the inception of
the Joint Venture. Such percentage shall not pe increasea oy the
insolvency of others interesteo in tne saig Joint venture.

it is further uncerstood and agreeq that, wnere any ungerly :ng
insurance(s) have been reguced by a clause naving the same effect
as paragrapn {, the liability of Insurers unger this Policy, 33
limitea by paragrapn 1, shall pbe excess of tne sum ot (a) such
requcea limits of underlying Insurance(s), and (0) the limits o?
any ungerlying insurance(s) not reduced.

It is further uncerstood and agreed that any limits which may ce
self-insyred by the Insured snall, for tne purposes of tne
application of this clause, be oeemeg tQ De insyres 3no Lo
incorporate and pe subject to an identical joint venture clause.

notwithstanding anything contained herein to the contrary it i
understood and agreed that with respect to Jolnt ventures the
liabpility of Insurers unger tnis Policy shall apply only to tne
ramed Insurec and suon llapility shall be limiteg as proviceo for
aoove.
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ADDENDUM NO.

attaching to ano forming part of Folicy No.

AIRCRAF T REFUELLING ENDORSEMENT

TARBOX

any *Xint ‘venture" Clause contained in this fFolicy shall not
apply to any liability of the Insured arising out of “aircrait
Refuelling® of the "Insurea’s Customer(s)" by the Insurec ot
others if the Insurea, as a party to a joint venture, co-ventule,
joint lease, joint operating agreement or partnership, is sclely
liable by operation of law or agreement for all the liapilities of
such joint venture, Cco-venture, joint lease, Jjoint operating
agreement or partnership, arising out of "Aircraft Refuelling®.

waircraft Refuelling® includes (1) all operations relating to the
starage, sale, handling, or distribution of aviation petroleum anc
related products, (2) refuelling, pefuelling ano luwrication, and
(3) where incidental to the foregoing, minor repairs to aireraft,
servicing ano taxiing operations.

sInsured's Custamer(s)" as used herein, oces not include creait
card holder(s) of the Insured when others, except contractors or
agents of the Insured, honour Su credit card(s) or when others,
except contractors or agents of the Insurea, perform the Insurea’s
Contract(s) pursuant to assignment(s).

~20-
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ROCENDUM NO. 6

attaching to ang forming pert of Policy No.

AIRCRAFT REFLELLING SUPPLEMENTARY ENDORSEMENT

Notwithstanding anything contained in Addendum No.4, it is herety
noted and agreed that with regard to Aircraft Refuelling (3s
gefined herein) carried out through Joint Ventures (as oaefineo
nerein), the Joint venture Clause and/or Aircraft Refuelling
Clause as eppticable and wnich are incorporateo herein shall apply
on the basis of the percentage liability established by gperatiaon
of law or agreement.

It is further understood and agreed that the wungerlying layer
shall be geemea to be on the same basis.

Nothing contained herein shall operate to increase tne Insurer's
limit of liability as set forth in Article 1I (1).
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ADDENDUM _NO. 7

Attacning to andg forming part of Policy No.

ADDITJONAL INSUREDS ENDORSEMENT

In consiceration of the premium charged, it is agreeo tnat the
following are addeo as aoditional Insureds;

Altona Petrochemical Company Lta.,

Australian Synthetic Rubber Campany Lta.,

P.T. Stanvac Indonesia,

Petroleun Tankship Company Lto.,

Fetroleum Refineries australia,

Reliance Electric Company,

ang their affilisted companies as they are now or hereafter
constituted.

The inclusion or acditlon hereunder of mare than one Insureg shall
nat operate to increase Insurers limits of liability beyono those
set forth in the Declarations.
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ADCENDLM NO. 8§

Attaching to anc forming part of Policy No.

EXXON CORPORATION et al
CCMBINED DEOUCTIBLE ENDORSEMENT

In consideration of the premium chargeg, it 1is ungerstooa ano
agreed that in the event of an gccurrence occurring whion involves
both:-

1. (a) the Assured's Onshore Property (as more fully cefinec
and as covered under Policy No.

ar

(b} the Aassured's Offshore Property (as more fully gefinec
and as covered under Policy No.

AND

2, Third Party Liability as more fully gefined and coverec
hereunder.

Then the underlying limit uncer this Policy shall be reouceo by
the oollar amount by which the amount of loss applicable to
onshare or Of fshore Property which is recoverable under the atove
rentioned policies exceeds $15,000,000 but in no event shall the
uncerlying limit uncer this Policy be less than $5,000,000.

Nothing contained herein shall operate to increase tne Insurers
Limit of liability as set forth in the Policy to which this
engorsement is attached. :
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ADDENDIM NO. 9

Attaching toc ang forming part of Policy No,

STEP-DOWN ENDORSEMENT

In the event an occurrerce results in the exhaustion of ungerlyi-:
limits and part of the loss is insured in the unoerlying coverazs
put exciuped Dy this layer 1t is agreed that in cetermination of
the amount of the loss covered by this layer Insurers wii: g.ove
the following priority with respects to the order in wricn the
loss led to the exhaustion of the unoerlying cover, or the point
at wnich the coverage under this layer begins to apply:

1. Tne part of the loss which is insureg by unoerlying coverage
but not by this Policy. (As aodendum No 8).

2. The part of the loss. which is insureo by both ungerlying
coverage and by this Policy. )
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ADDENDUM NO. 10

Attaching to and forming part of Policy No.

"om "

it is understood and agree¢ that Insurers hereon will ingemiry crc
pay on behalf of the Insured any sum oFf sums that the Insureq may
pe required to pay following the provisions of tne Offsnore
Pollution Liability Agreement, as amenoed August 31, 1981, anc
renewals thereof, but coverage hereon subject to uniteg Kingoom
Jurisdiction.

Hawever, Insurers hereon shall not be liable for:

i. (a) Fines and Penalties
(b) Punitive or Exemplary Damages where ceemed uninsuratle
by law,

2. Any oues, assessments and other sums properly payable to "Te
Of fshore Pollution Liasbility Association Limiteo®.

3. Any payment to “The Offshore Pollution Liability Associaticn
Limited® for eny share of any amount falling aue from the
Assoclation under the guarantes provioed in tne Oftshore
Follution tiability Agreement.

4. Any changes or alterations to the Otfshore Pallution
Liability Agreement (as amended asgust 31, 198l) wunless
submitted to and approved by Insurers.

5. Incidents occurring outside the policy period hereof as
gefined in "OPOL" agreement.

notwithstanding the foregoing this Endorsement snall only pay in
excess of the Amount of Deouction stateo in the Policy ang shall
not operate to incresse Insurers’ total limit of liability in
respect of any one occurrence.
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ADDENDWM NO. 11

Attaching to ang forming part of Policy No.
EMPLOYEE EENEFIT LIABILITY EXTENSION

1. INSURING AGREEMENTS
A) LIASILITY FOR EMPLOYEES BENEFIT PROGRAMS

The Insurers agree to pay on behalf of the Insureo, ail
sums which the Insured shall become legally obligatec to
pay, as oamages, on account of any claim mace agains:
the Insured by:

88 an employee
(11) R prospective employee
(11D A former employee
(1y) The bereficiaries, ar legal representatives,
there fore

for camages caused by any negligent act, error
or omission in the administration of Employee
Benefit Programs.

B) POLICY PERIOD
Coverage provided under this Policy applies only to:

(1) claims brought against the Insured, during tne
policy pericd, for acts that oceurred prior tc the
policy period provided that tnhe Insured, at tne
effective date of this Policy, had no knowleoge cf,
or could not have reasomably foreseen, 3n
circumstances which might result in @ claim or suit.

(11) Such errors, omissions or negligent acts which
aceur ‘during the policy periocg and concerning which
the Insured has given written notice to the
Insurers during the policy period.

2. INSURED

The unqualified worg *“Insured” incluges not only the
named Insured, but also any Partner, Executive, officer,
Director, Stockholder, or any person for wnose acts the
samed Insured is legally liable, proviged such person is
authorized to act in the aaministration of the Insureo’s
Employee Benefit Programs.
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3. LIMITS OF LIABILITY

Tne limit of 1iabjlity specified in Item & of tn
peclarations of this policy as applicable to “each claim® i
the total limit of the Insurers liability for all oamage
incurrea on account of any claim or suit covereg nereuncer,
the limit of liability statec as "aggregate" is, suoject ic

. the above provision respecting each claim, tne total limit cor

' the Insurers liability for all camages incurred an account of
all claims or suits covered hereunder and occurring ouring
any one annual policy period. .

t e 10

The irclusion of more than one Insured in this policy shall
not operate to increase the insurers limit of liapility unger
| : this extension.

4. EXQLUSIONS
This endorsement does not apply:

a) to any dishonest, fraudulent, criminal or malicious act,
libel, slander, discrimination or huniliation.

p) to boaily injury to, or sickness, pisease, or deatn, of
any person, or to imjury to or gestruction cf anmy
tangible property, including loss of use thereof.

c) ta any claim for failure of performance of contract oy
. any Insurer, including the failure of any Employee
Benefit Program. ’

d) to any claim based upon the Insurec's failure to comply
with ~any law concerning Workmen's ompensation,
uemployment Insurance, Social Security or Disability
genefits, or any similar legislation that may be enacted.

e) to any claim based upon:

(1) failure of any investment plan to perform as
represented by an Inhsured,

(I1) acvice given by an Insureg to an employee to
participate or not to participate in investment
subscription plans.

(I111)the inability of Employee Benefit Praograms to meet
their obligation due to insolvency.

f) to any claim based upon the Employee Retirement Income
Security Act of 1974, Fublic Law 93406, commonly
referred ta as the Pension Reform Act of 1576 arc
amengments thereto, or similar provisions of any
Fegeral, State or Local Statutory Law or Common taw.
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5. DEFINITIONS

(a) "Employee Benefit Programs" shall mean Group Dental
Insurance, (Xoup Healtn Insurance, profit Sharing Plars,
Pension Plans, Employee Investment Sybscription Placs,
workmen's (ompensation, Unemployment Insurance, Socisi
Security, Disability Benefits Insurance and fraveil,
Savings or Vvacation Plans or any similar Benefit
Programs. . .

b) Aaninistration shall mean:

(1) Giving counsel to employees with respect to
Employee Benefits Program.

(11) Interpreting the Employee Benefit Program. .

(111)Hendling of recards in connection with the Employee
genefit Programs.

(1v) Effecting, enrcllment, temination or cancellation
of employees under the Employee Benefit Programs.

Provided all such acts are authorizeo by the Nameo Insured.
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ADDENDUM NO 12

Attaching to ano forming part of Policy No.

ine

It is unoerstoog and agreed that effective inceptiz
following is incluoed hereunder as an additional Nemeo Insulec:-

SURINAME JOINT VENTURE
It is further understood and agreed that the Joint venture

Clause attached to this Policy does not apply with respect to the
operations of this Jint venture.

It is warranted as a congition of this Policy wat the
partners in this Joint venture will warrant that -no otner
insurance applies.

29~
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ADCENDUM NO. 13
Attaching to ana farming part of Policy No.

It is hereby noted and agreed that the Insurec, in common
with meny other major oil companies has entered into an agreement
Known as: -

“PRUDHOE BAY UNIT OPERATING AGREEMENT™

It is further understood and agreed that 1tne Insureg's
Contractual liability resulting from the auove agreement is
covered hereunder subject to the terms, limitations and conaitions

af this Policy.

It is alsg further understood ang agreeg tnat .for tne
purposes of the operation of the Joint venture Clause containec in
this Policy, the saio “PRUDHOE BAY. UNIT OPERATING AGREEMENT" shall
pe ceemed to be a Joint venture as defined therein.
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ADDENDLM NO. 14

Attaching to ang forming part of Policy No.

It is uncerstood end agreeg that etfective inceptior

el
following entity is included hereunder as an adoitional Namec
Insured:- _ :

N.V. NEDERLANSE AARDOL IE MAATSCHAPPLI

It is further. understood and agreed that the aoove aguitional

Nameo Insured shall be subject to the provisions of the Jdcint
venture Clause contained in this Policy.
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ADCENDUM NO. 15

attaching to and forming part of Policy No:

SPECIFIC EXCESS WORKERS' COMPENSATJON ACT
L I TENSION

Insurers hereby agree that this policy extengs to ingemify tne
Namea Insureo in the manner following:

1. INSURING AGREEMENT

1t at any time guring the period of the policy ta which tnis
extension attaches, any employee in the immediate service of
the Named Insureo shall sustain any persocnal injury (fatal or
non-fatal) by accident or occupational oisease while engageo
in the service aof the Named insureg ang the Named Insurec
shall be liable- to make compensation for such injury solely
under or by virtue of the workers' Compensation Law(s) ano/or
occupational Disease Law(s) of the Unhited States which may be
in force at the time such injury is sustained, the Insurers
shall indemnify the Named lInsured to the extent hereinafter
mentiones against all sums for which the Named lnsured shail
be so lisble.

As regards personal injury (fatal or non-fatal) by accident,
this extension is to pay only the excess of $10,000,000
ultimate net loss in respect of each and every disaster with
a limit of liability as set forth in Item &4 of TH
OECLARATIONS.

As regards personal injury (fatal or non-fatal) vy
occupational disease, this extension is to pay only tne
excess of $10,000,000 ultimate net loss in respect of eaon
employee with a limit of ilability as set forth in Item & of
THE OECLARATIONS in respect of each employee and in all uncer
this PRolicy.

2. DEFINITIONS

(R) The woro "disaster” as used in this extension shall mean
an accicent or series of accioents arising out of one
occurrence. :

(8) The wards “ultimate net loss* as used In this extension
shall be uncerstood to mean the total sum actually paio
by way of periogical compensation venefits ana/or in
final settlement of any claims for warkers' Compensation
ircluding ocoupational disease for wnich the Nameo
Insured is llable, after making decuctions for al.
recoveries or benefits and tor al}l claims wuwpon otrer
insurances or re-insurances, whether collected or not,
and shall also incluge expenses and "costs”.
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{C) The word "costs" as used- in this extension shall mean
adjustment, Investigation ang legal expenses (excluding,
however, all expenses for salaried employees anc
retaineg counsel af and all office expenses of the Namec
Insured) incurred with the written consent of twne

Insurers.

3. It is further understood and agreed that not later tnhan
twenty-four months from the expiry date of this Policy, the
nameg Insured shall advise the Insurers of all claims not
tinally settled which are likely to result in claims unger
this Policy. The Insurers may then or at any time thereafter
intimate to the Named Insured their desire to be released
from 1iahility in respect of any one or more of such claims.
In such event, the Mamed Insured and the Insurers shall
mutually appoint an Actuary or Appraiser to investigate,
determine and capitalise such claim or claims and the payment
by the Insurers of their portion of the amount so ascertaineo
to be the capitalised value of such claim or claims shall
constitute a conplete ang final release of the Insurers.

Nothing contained herein shall operate to increase the Insurers
Limit of Llability as set forth in Article II of this Policy.
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ADDENDUM NO. 16

attacning to ana forming part of Policy No.

UNIT OPERATING AGREBEMENTS

It is understood and agreed that so called *®unit QOpersting
Agreements", are deemed to be Xpint ventures and accordingly subjec:

to the application of the Joint Clause herein, which, for the purpeses
of this endorsement, shall apply on the basis of the Insurecs’
percentage Of liability establisheo by operation of law or unii

pperating agreement.
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ADCENDUM NO. 17

attaching to and forming part of Policy No.

It is hereby understood and agreed that in those instances wnere the
Insureo have an arrangement whereby policles are issuea by A.1.R.C.C.
atforoing such coverage as 1s affarded hereuncer then this Policy
shall be held to be a reinsurance of and to incemnify A.I.R.C.O. but
only to the extent that such coverage is afforoed under this Palicy by
virtue of its terms, conditions and exclusions.

It is further understood and agreed that nothing contained in the:
foreguing shall operate to incresse Insurers 1imit of "liability
nereuncer beyond $25,000,000 any one loss occurrence or make this
policy respond in excess of less than $10,000,000 any one loss
occurrerce, except as specifically provided for elsewhere herein.
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RDDENOUM NO. 18

Attaching to ano forming part of Policy No.

It is noted and agreed that with effect from Inception, AVIATION
SERVICES SAUD: ARABIA LTD., a Joint Venture known 35 EXXON ASSA, is
included as acditional Named Insurec with 100K coverage availaole

herean.
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ADDENDLM NO. 19

Attaching to and forming part of Policy No.

it is noted and agteed'that effective lst January, 1980 an Exxon Corp.

Artiliate, Esso Explaradora Y. Productora %_lgntlna Inc. is engageo in
a Joint venture involving explorat activities ofishore Argentina.

It is further notea anp agreed that for the purposes of tnis operation
the Joint Venture Clause hereon is waived with 100% coverage provioeo
hereon.
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ADDENDUM NO. 20

Attaching to eno toming part of Policy No.

It is understood and agreed that with respect to the RELIANCE ELEUTRIL
COMPANY only the following Exclusion shell spply. '

AVIATION PRODUCTS EXCLUSION

l It is unoerstood and agreed that this policy coes not apply tc
liability imposea upon the Insured by law or assumec under contract cr
agreement by the Insured involving "Aviation Proaucts®.

The term *"Aviation Prooucts® as used in this exclusion means any
aircraft (including missiles or space-craft ana any ground support cr
contral equipment used therewith) and any gproouct furnisheo by the
Insured ang installed in aircraft or used in comnection with aireraft
or for spare parts for aircraft, or tooling used for the manufacture
thereof, including ground handling tools and equipment and alsc means
training aids, instruction, manuals, blueprints, engineering or other
data, engineering or other advice ang services and lagour relating to
sucn aircraft or prooucts.
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ADDENOWM NOD. 21

Attaching to and forming part of Fulicy No.

It is nereby uncerstood and agreed that in respect of Imperial Oi.
(ompany of Canada the Insured have an arangenent whereby the American
Home Insurarce Campany issue policies affording such coverage as is
afforded hereunder as &8 consequence of which it is hereby agreed that
this Policy shall pe held to be a reinsurance of and to ingemnify
american rome Insurance (bmpany but Only to the extent that such
coverage is afforced under this Policy by virtue of 1ts terms,
congitions and sxclusions.

It is further understood and agreed that nothing contaireg in the
foregoing shall operate to increase INsurers limit of liability
nereunder beyond $25,000,000 any one loss occurrence or make this
policy respond in excess of less than $10,000,000 any ‘one loss
occurrence, except as specifically provided for elsewhere tierein.
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ADCENOM NO. 22

prtaching to ang forming part of folicy NO.

It is noteo thet effecuve‘in:epuon. the Insureg has a 354 interest
in a Xint venture with MOBIL known as wpptroleum refineries
australie® whidh is covered hereuncer as B8n aoditional Nameod Insureo
{in respect of the Insured's {nterest only) - padendum No.7.

1t is furtner notes that MOBIL, Which nolds the other 65% interest in
tnis Joint venture carries total third party 1iapility limits of
$300,000,000 each oOcCurrence: whereas Exxon's total 1imits are

$260,000,000-

in orcer to provice the Insured with equivalent 1imits (i.e. 35% ot
900,000,000) in respect of this Joint venture it is hereby ungerstood
anag agreed that the Insuregd's interest shall be geemed to D€ not
exceeaing 40.385% solely for the purpases of the application of tne
Joint venture Clause contained nerein (Aagengun No.4), Dut nathing
contaired in the foregoing shall be taken as increasing the Insurec's
interest unoet the Joint venture from 35% for the getermination ot
their liapility in the event of 8 1oss occurrence. -
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J (A} FORM

H83 30163 295EP
HB3 30164 29SEP

Companies Policy

WE, THE COMPANIES, hereby agree, in consideration of the payment to us by or
on behalf of the Assured of the premium specified in the Schedule, to insure against
loss damage liability or expense in the proportions and manner hereinafter provided.
Each Company shall be liable only for its own respective proportion.

If the Assured shall make any claim knowing the same to be false or fraudulent, as
regards amount or otherwise, this Policy shall become void and all ¢laim hereunder
shall be forfeited.

IN WITNESS whereof the General Manager and Secretary of The Institute of London
Underwriters has subscribed his name on behalf of cach Company.

General Manager and Secretary
The [nstitute of London Underwriters

This Policy is not valid unless it bears the embossment of the Policy Department of
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SCHEDULE

POLICY NUMBER 2KA16950

NAME AND ADDRESS OF THE ASSURED

EXXON CORPORATION et al

THE PERIOD OF INSURANCE

From: as attached To: a8 attached

Both days inclusive, and for such further period or periods as may be mutually agreed upon.

THE RISK AND SUM INSURED HEREUNDER 11.1198% part of 100% of 1limits stated herein i

as attached

THE ATTACHED CLAUSES AND ENDQRSEMENTS FORM PART OF THIS POLICY

'i'HE PREMIUM T.S.$142,625.91 part of U.5.81,262,630.14
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EXXON_(ORFORAT IDN

DECLARAT JONS

Item L. Named Insured: { 1) EXXON CORFORATION anag its Affiliatec
Companies as tney are ngw or may &€
heresfter constituted and/or

(11) ANCON INSURANCE COMPANY, S.A. as
insurers, either directly or
indirectly by means of reinsurarce,
of Exon Corporation and  its
Affilfated Companies as they are now
or may be hereafter constituted.

Item 2. Postal Aogresses: ( 1) 1251 avenue of the Americas,
NEW YORK, N.Y. 10020 ang
(11) P.O. Box 225,
Hamilton 5, Bermuda.

Item 3. Policy Period: From: lst Jenuary, 1982
00.01 hours, Greenwich Mean Time.

To: lst November, 1982 .
00.0Q1 hours, Greenwich Mean Time. .

Item 4. timit of Liabllity: $25,000,000 any one 105§ OCCurrence.

Item 5. {(hderlying timit: $10,000,000 any one loss occurrence
. as Article I1 (2).

ARTICLE [

Insurers hereby agree, subject to the limitations, terms and
congitions, hereinafter mentioned (incluging endorsements 3ttachec
hereto).

1. Yo pay the Insureg, or to pay on .their behalf all sums which the
Insured shall be obligated to pay or incur as expenses Dy reason
of the liability dimposed uwpon the Insurec Dy law or Dy
Coverrmental or other local autharitative orger, or assumed by the
Insurea under contract or agreement on account of "Personal
Injury" and/or “Property Damage” caused by or arising out of eacn
loss occurresce during the policy period, anywrere worlowice.

ARTICLE II

1. LIMIT OF LIABILITY

Insurers' liability hereunder shall not exceed Twenty-Five Million
tollars ($25,000,000) for any one loss OCCUrIerce. r

LDN 310,584 EXXON 00601

CORNELL-2009-104(e)-000709



"

7. PMUUNT OF DEDUCT IDN

As respects coverage afforded under article I, Insurers snall oe
liaple only if ano when the combined ultimate net loss sustaines
vy tne lnsureg in respect of lnterests oescribeo hereuncer in acy
one 10SS occurrence  exceeds  ten million U.S. oliare
(U.5.$10,000,000) or the total amount recoveradle unger any ainel
remeaies availaole to the Insured including tut not limiteo e
other insurances and/or contractual ingemnities, wnjcnever is tre
greater

ARTICLE [1I

PREMIUM e

v Wi e . M
Tne premium for this policy shall oe $1,25: b |4 for the periio
1st Jsruary, 1982 to lst novemper, 1982 ahg snell ve payaole at
inception.

ARTILLE IV

ULTIMATE NET LOSS

The term "Ultimate Net Lass" as used herein shall mean the total
sum, incluging expenses which the Insured becomes opligateo to pay
of would become obligated to pay but for an ingemnity provioed to
the Insured by others, as a result of sny one loss occurrerce. As
respects coverage affoarded under Article I, Insurers snall bpe
liaple only if snd when tne ultimate Net Loss sustaireg by the
Insured exceeds the amount of deduction stateo in Article II, 2
and subject Otherwise to tne temms, conditions ang limitations
stated nerein.

ARTICLE V

OTHER INSURANCES

Otner insyrances, effected either by the lnsureg or Oy otners on
penalf of tne Insured, are pemitted and shall inure to the
penefit of the lnsured within the Amount of Decuction (stated in
Article IZ (2)) nowever in the event that the ampunt of insurance
at foraed under said other insurance is in excess of tne Amgunt of
Oeguction then Insurers hereon shall nhave tne benefit of those
other insurarces, but only to tne extent by wnich any recoveries
thereunter exceeg the Amount of Oeouction.

Notning nerein snall be construed to make this Policy supject to
the temms, conoitions or iimitations of such otner insurarce.

-Z-
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' Mowever any insurance provioed unger palicies issuea, or
reinsurance proviged by Axon Insurance Company S.A. or oy any
other affiliated insurance companies of the Insured shall oe
geemec to be otner insurance and pe permittec, but insurers nerein
shall not unoer any circumstances have "the oenetit ot same in
cetemmining the amount of the ultimate net loss payable hereuncer.

AT IQLE VI
EXULUSIONS
This policy coes not insure:

(a) Against assault ana battery, 1if committes Dy or at tunhe
cirection of the Insurea, excepting that this exclusion snall |
not apply to personal injury or death resulting trom any act
of the Insurea, alleged to be assault and battery, committeo
for the purpose of preventing or eiiminating canger;

(p) Against claims maoe agalnst the Insureo:

( i) for repairing, witndrawing or replacing Bany oeractive
proguct or prooucts manufactured, sola, or suppiiea Oy
tre lnsured or any defective part or parts thereof, or
for the cost of suth repair or replacement; .

(1i) for improper or inagequate perfommance, gesign or
specification of a proouct of tne Insured, but nothing
nerein containeg shall pe construes to excluge claims
made against the Insured for Personal Injuries including
death or Property Damage resulting from improper or
iragequate performarce, cesign or specification;

(c) Against claims ageinst the Insured arising from aovertising.
telecastinrg, broadcasting or publishing:

( 1) tor failure of performance of advertising contract
(but this shall not relate to claims for
unauthorized appropriation of iceas btass2o upon
alleged breach of implieo contract);

(ii) tor infringement of registered traoe-mark or tyaae
name by use thereof as tne registerec- Uage-mark or
trade name of goods as aovertiseo:

(111) for mistake in advertised price;

(0) Against coverage as excluced by the attached Nuclear Incigent
Exclusion Clause - tiapility - Direct (Broad);

3-
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(e) wWith respect to injury to or gestruction of property, clainms
mage against tne Insured for aamages suffered, girectly or
cerivatively, sy any chareholger or stockholger of tne
Jnsured arising out of the misfeasance, O nonfeasance of any
officer or director aof the Insured wnile acting in ni:

offical capacity;

(t) Llaims mage against the Insured arising out af the awnersiio
or any other rental use, lease or charter of any watercral't,
it being uncerstood and agreed that this exclusion snall not
apply to tne liapility of the Nameo Insured for personal
injury to thelr employees, unless sudh liapility is more
specifically excluced unoer this policy.

For the purpose of this puolicy tne following shall not o€
deemed to be watercraft except whilst in transit:-

An installation of any kind, tixed or mobile which 1S uSsed
for the purpose of exploring for, prooucing, treating,
storirng or transporting oil or gas from the sea bed cr 1its
supsail, excluoing any tank vessel naot being used for storage
of oil or gas commencing at the loading manifolo thereof ana
excluoing absolutely any self propelled tank or Supply vessel.

(g) Except with respect to a loss occurrence taking place in tre
wnited States of America, its territories or possessions,. Or
Canaga, against any liability of the Insurea girectly or
inoirectly occasioned by, happening through or in consequence
of war, invasion, acts of foreign enemies, nostilities
(whether war be declared or not), civil war, repellion,

. revalution, 4insurrection, milltary or usurpec power O
confiscation oOr nationalisation, or requisition, or
gestruction af or damage to property by Or UnQer the oroer of
any government or public or local authority.

ARTICLE VI
DEF INITIONS

1. AFFILIATED COMPANIES (3s respects Exxan Corporation)

The term "affiliated company® wherever usegq nerein shall mean 2
corporation of which more than 50% of the voting snares are ownec
or controlled by Exxon Corporation either ogirectly or incirectly,
or any corporation declared to Insurers, supject to agreement of
LU lnsurers.
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AFFILIATED CUMPANIES (as respects Ancon Insurance Company S5.A) .

e term "affiliated company" shall mean any company holoing
girectly or ingirectly all of tre share of capital of Ancon

share capital of Awon Insurance Company s.a, or (c) as ceclarec
to Insurers subject to sgreement of such Insurers.

INSUFED

Tne unquallfied word *Insured”, wherever used in this policy
includes not only the Named Insured but 8l1so0:-

{a) any person who was, is now or shall hereafter be an executive
ofticer, director, shareholoer, stockholder or employee of
the Insured, while acting in his capacity as such;

(p) any person, organization, trustee or estate to wnom the
Insured is gbligated:

( i) by virtue of a contract, or

(ii) vy virtue of any agreement to provice jinsurance such as
is afforded by this policy; ]

(c) with respect to any automobile or aircraft used Gy ar on
pehalf of the Insured, any person while using sueh automovile
or aircraft, snd any person OT organization legally
responsible for the use thereof, proviceg the actual use of
the automobile or aircraft is with the permission of the
Insured;

(g) any interest covered as an additional Insured under any
ungerlying insurance arranged Dby the Insured or any
affiliatea company as herein defined ana then only to the
extent ang/or amount agreed to by the Insured;

(e) any employee welfare or pension ovenefit plan owneo,
controllec or operated by the Insured, jts officers,
oirectors or ewployees appointed by the Insured.

LOSS OCQURFENCE

The term “Loss Occurrence® shall irclude an event ar a contlnuous
or repeated expasure to conditions whidh cause injury, oamage or
gestruction. Any number of such injuries, oamage or gestruction
resulting from a common cause, or from exposure to supbstantially
the same conditions, shall be oeemeo to result trom one louss
pccurrence even though some of the claims making up the loss
occurrence may be filed after expiration of this policy.

-5-
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with respect to Property Damage, including loss of use thereof,
the words "Loss Occurrence® shall specitically incluge:

{ i) an accident, which term includes injury to or destruction .:
property as the unforseen result ot an intentional asctl.
nappening auring the policy perioo or

(ii) a continuous or repeated expasure to conaitions wnich
unexpectedly or unintentionally causes imjury to or
cestruction of property during the policy period. Ail
coamages arising out of such accident or exposure o
suostentially the same general conditions shall be consicgered
as arising out of one loss occurrence.

4. PERSONAL INJURY

The term “"Personal Injury” means oodily 1njury, mental injury,
mental anguish, shock, sldmess, disease, disability, {all wnetnar
fatal or not) and the camages caused Dy or resulting from false
arrest, false imprisorwent, wrongful eviction, wrongful cetention,
malicious prosecution, discrimination wunless such coverage is
pronibites by law, or unless committed by or at tne direction cf
the Named [nsured, humilistion, invasion of rights o7 frivacy,
livel, slander or cetamation of dharacter; also, piracy anag anv
infringement of copyrignt, title or slogan Or of property ot
contract rights committeo or allegea to have been committeg in .tne
conduct of the Insured's aovertising activities, or any otner
legal sction alleging any of the foregoing by any other name.

5., PROPERTY DAMAGE
“Property Damage” means
( 1) Pnysical injury to or gestruction of tangiple property wnich
occurs during the policy perics, incluoing the loss of use
thereo? at any time resulting therefrom or
(ii) Loss of -use of tangiole property which has naot opeer
physically injureg or gestroyec praviceg such loss of use is
caused by an occurrence during the policy perioo,
ARTICLE VIII

BAS1S OF RECOVERY

Any loss under Article I shall be the total sum which the Insureo
or any company as his Insurer pays or becomes opligates to pay Dby
reason of Personal Injury or Property ODamage liapility, either
through aajucicstion or compromise ano shall .alsp 1incluce
nuspital, medical and funeral cnarges ang all sums paio as
salaries, wages, compensation, fees, charges and law cost,
premiums on attacwment or appeal bond, interest, expenses for
goctors, lawyers, nurses andg investigators and other persons and
tor litigation, settlement, adjustmert ana investigation of claims
and suits which are paid as a consequence of any loss occurrence
coverea nhereuncer, excluding only the salaries of the Jnasurec
ano/or their employees, and of fice expenses of the Insured.
o
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ARTICLE 1X
CONDIT IONS
1. SEVERABILITY OF INTEREST

With respect to Article I in the event of one pt tne 17sured:
incurring liabjlity to any other of the Insureos, or Divisions o
an Insurea incurring liability to any Division ot the sdme
Insurea, this policy shall cover the Insured or Division against
whon claim is or may be made in the same manner as if separate
policies nad been lssed to each Insured or Division.

Nothirg contained herein shall operate to increase the Insurer's
limit of liability as set forth in Article 11, Paragraph l.

2. NOVICE OF LOSS OCCURRENCE

whenever the Insured has information from which it may reasonably
be conclugeo that 8 loss Occurrence coverea hereunder is likely to
involve this policy, notice shall be sent to the Brokers wnho
negotiateg this Insurance, who shall promptly inform Insurers ana
assign aojusters on behalf of Insurers. Failure to notify tne
Brokers of any occurrence which, at the time of its nappening, 0ioO
not appear to involve this policy but which, at 2 later uate,
gives rise to claims hereunder, shall not prejuoice such claims.
For tne purposes of the above clause, the worg »Insured” shall
mean;-

e Insurarce Advisar, Exxon Corporation, 1251 Averue of the
Americas, New yorx, N.Y. 10020.

or as applicable

The Presicent, Ancon Insurance C(ompany S.A., P.0. Box 225,
Hamilton 5, Bermuda.

For the purposes of the above clause, the werd ngroxers” shall
mean:-

Marsh & Mc.ennen, Inc., 1221 Avenue of the Americas, New Ycrk,
N.¥. l00z0.

ang

L.T. Bowrlng & Co. (Insurance) Lta., The Bowring Bullaing, Tower
Place, London EC3P 3BE.
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3. SUBROGATION

Tne Insurers shall be subrogated to the extent ot any paywe:
nereunder to all the Insured's rights of recovery therefor;

ang the Insured shall oo nothing after loss to prejuaice s.o”
rights and shall oo everything necessary to secure such Iignis;
nowever, the Inswrers shall not have the rignt to be subrogated tl
or to require assignment of the Insurec's rignt or rignts of
recovery against:

(a) any party as to whom the Insured, prior to loss, nas waivec
or iimiteo its rignt ar rignts of recovery, or

(v) any of the Insured's subsidiary ar affiliateg caompanies, ©f
against their dlrectars, officers, employees or mempers of
their families, or : -

{c) any contractor, sub-contractor or cther party if suocn party
could charge back to the Insured the amount (or any part
thereof) recovered by the Insured.

4. CONTROL OF CLAIMS

The Insureg may take whatever immeaiate steps they may consider
appropriate to mitigate any liability or anticipateg or potential
liability to third parties without the prior approval of Insurers
ana any such action shall be without prejugice to the Insured's
right to recover hereunder. Insurers shall be given tne
gppottunity to associste with the Insured in the defense ango
control of any claim, suit or proceeding relative to a loss
occurrerce where the claim or suit involves or appears reasonaply
likely to involve Insurers, ang in the event Insurers wisnh tc oe
associated with tnhe Insured the Insured and Insurers shall
co-operate in all things in the cefense of such suit, claim cr
proceeging but Insurers snall rot be calieg upon to assume charge
of the settlement or cefense of any claim made or suit brought or
proceeaing instituted against the lnsurea.

In the event the Insured elects not to appeal a Jjuogment irdvolving
tne Insurers hereon, Insurers may elect to make sSuch appeal, at
their own cost and expense, and shall pe llable for the taxable
costs ana disoursements and interest incioental thereto, but in no
event shall the liability of Insurers for ultimate net loss exceeo
the amount set forth in Article II (1) for any one loss occurrence
plus the cost and expense of such appeal.
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5. CURRENCY

The premius ang losses under this insurance are payable in unitec
States currency end wherever the word »gollars” ar the symbol "$"
appears herein tney are deemed to mean unitea States dollars.

In view of the worlowice coverage afforoeo nerein, it is
understood and agreed that in the event the Insureo incurs a lcss
in a currency othetr than U.S. Dollers, Insurers, shall:

A, Pay the Insured the equivalent amount in U.5. Oollars at the
rate of exchange determined by the average buy ano sell
offers quoted st the close of business by a mutually agreeo
won representative New York bank at the close of business on
the last business oay pricr to the oate of payment to tne
Insured, .

B. Pay on the Insured's behalf when reguirea ang at the option
of the Insured, the incurred ampunt in the foreign corrency
necessary, provided that Insurers are legally able to o so.

6. BANKRLPTCY AND INSOLVENCY

In tne event of the barkruptcy or insolvency ‘of the lnsurea or any
entity comprising the Insurec, the Insurers shall not be relieved
thereby of the payment of any claims nereuncer Decause af suoh
parkrwptcy or insolvency. -

7. CHANGES

notice to, or knowledge possessed by, any person shall not effect
a waiver or change in any part of this policy or estop Insurers or
the Insured from asserting any right unger the terms of this
policy; nor shall the terms of this policy be waived or changed,
except with tne express agreement of Insurers and subsequent
issuance of an appropriate engorsesent signeo by Insurers.

8. CANCELLATION

Notwitnstanding anything conteined in this insurance to the
contrary this insurance may be cancelled by the Insureg at any
time by written notice or by surrencer of tnis contract ot
insurance. This insurance may also be cancelled by Or on benalf
of the lnsurers by aelivering to the Insurea or Dy mailing to the
Insureu, by registerec, certified or other first class mail, at
the Insured's aodress as shown in this insurance, written notice
stating wnen, not less than 30 days thereafter, the cancellation
shall be effective. The mailing of such notice as aforesaid shall
pe sufficient proof of notice and this linsurance shall terminate
at the date ang hour specified in such notice.

If this insurance shall be cancelled by the Insured the Insurers
shall retain tne customary short rate proportion of the premium
hereon.

«9-
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It this Insurance shall be cancelled by or on benalf of Insurers
tne Insurers snall retain the pro rata proportion of the premium

hereon.

payment or tencer of any unesrneo premiun Dy the Insurers shail
ot be a congition precegent to the effectiveness of Cancellaticn
put such payment shall be made as soon &S practicable.

If the period of limitation relating to the giving of notice :is¢
pronibited or made void by any law controlling the construCticn
thereof, such perioc shall be deemed to be amenoec so as to Te
equal to the minimum period of limitation permittea by such law.

SALVAGES AND RECOVERIES

In the event of any payment hergunoer, the InSurers will act with .
all other interests (incluoing the Insured) concerned in tne
exercising of rights of recovery or gaining of salvage. Ay
amount recoveredg shall be apportioned as follows:-

Any interest (including the Insurea'’s) having paic an amount in
excess of the amunt of oeduction as stated in Article II (2),
plus the limit of liebllity hereunder shall be reimpyrsea first to
the extent of actusl payment, The Insurers shall pe reimburseo
mext to the extsnt of their actual payment hereuncer. It any
palance then remains unpaid, it shall ve applied to reimpburse the
Insured or any uncerlying Insurers, as their interests may
appear. The expenses of all such recovery proceegings shall be
apport Soned in the ratio of respective recoveries. 1t there is no
recovery in proceedings conoucted solely by the Insurers, the
Insurers shall bear the expenses thereof.

It is uncerstood and agreed that proCeeos from any other insurarce
effected by or on behalf of the Insureq snall not be deemeo to be
recoveries for the purpose of this clause and that such proceeds
snall be dealt with in the marner stateo in Article Iv.

ARBIL TRAT 10N

In the event of any difference arising between the lnsurea anq the
Insurers with reference to this Insurance such difference shall at
tne request of either party (after all requirements of this
jnsurance with respect to recovery of any claim shall nave been
conplied with) be referred to three gisinterested arpitrators, one
being chosen by the Insured, one chosen by the Insurers, and the
third chosen by the two aforesaly arbitrators vefore tney enter
into arbitration. In case the arbitrators so chosen do not agree
as to the thiroc arbitrator within tour weeks after both shall have
accepted service, the thirg arbitrator snall be chosen By an
Acting Senfor Jucge of the Unjteo States District vourt for tne
State of New York.
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in ocefault ot any party hereto qualifying its arbitrator witnin
four weeks after receipt of written notice from the other party
requesting it to oo so, the requesting party may nhame DO
arpitratars and they shell proceeg in all respects as aocve
stipulated. Each party shell submit its case to the court cf
aroitration within four weeks of the close of the coice of ne
arbitrators. Ay such arbitraticn shall take place in Nes YCis,
N.Y., unless otherwise agreed by both parties, and the expense I°
arpitration shall be borne send paid as airecteo oy e
arpitratars. The arbitrators mey abstain . from Jjurisaictional
farmality and from tollowing strictly the rules of law.

SERVICE OF SULT CLAUSE

It is agreed that in the event of the fallure of Insurers nereon
to pay any asount claimed to be due hereunder, Insurers hereon, at -
the request of the Insured, will submit to the jurisoiction ot any
Court of Competent jurisgiction within the United States and will
canply with all reguirements necessary to give suth Court
Jurisdiction ana all matters arising hereuncer shall pe ceterminec
in accorcance with the law and practice of sucn Court.

It is further agreed that service of process in such suit may be
maoe upon Menoes and Mount, 3 Park Avenue, New York, New York, anc
that in any suit institutec against any one of them upon this
contract, Insurers will abice by the final decision of sucn Court
or of any hfppellate Court in the event of an appeal. Ihe above
naned are authorised and oirected to accept service of process on
pehalf of Insurers in any such suit and/or upon the request af tne
Insured, to give a written undertaking tc the Insured that tney
will enter a general appeararce upon Insurers' behalf in the event
sudh a suit shall be instituted.

Further, pursuant to any Statute of any State, Territory or
Distract of the uUnited States which makes provision thereof,
Insurers hereon hereby designate the Superintencent, (ommissioner
or Director of Insuramce or other officers specifiea for that
purpose in the statute, or his successor or Sucessors in office,
as tneir true and lawful attorney upon whom may be servec any
lawful process in any action, suit or proceeding institutec by or
on pehalf of the Insured or any beneficiary hereunder arising out
of this contract of insurance, andg hereby designate the
above-named as the person to whom such process or true Copy
thereof shall be maileo. '
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12. PERMITS AND PRIVILEGES

(a) Permission is hereby granted the Insured, or any other party
acting on behalf of the Insured, to effect contracts or
agreements customary Or necessary to the conguct of trs
business of the Ihsured unger which the Insured may B&SSume
iiability or grant releases therefrom, without prejucice i
this insurarce, provided such contracts or agreements, 0Tl
or written, insofar as they affect any lpss nereuncer, &re
conclucen prior to such loss, and the rights ano obligaticns
of the Insurers shall be governed by the temms of such
CcONtracts ar agreements.

(o) In tne event that any provision of this policy s
unenforcable by the Insured under the laws of any Province or
- oter jurisdiction wherein it is claimed that tne Insurea is .
liable  for any injury covered bhereby, DeCause of
non-conpliance with any statute thereof, then this policy
shall be enforceable by the Insureg with the same effect as
1f it canplied with such statute.

13. SUE AND LABOUR

In case of any actual or imminent loss or misfortune, it shall pe
lawful and necessary for the Insurea, their factors, servants and
assigns, to sue, labour and travel for, in ang about the ocefense,
safeguard and mitigation of the liability insureg hereunger or any
part thersof without prejudice to this insurance, such aocaitionsl
expense to be borne by the Insurers, nor shall the acts of the
Insured or the Insurers in mitigsting, saving, and controlling tne
liability insured hereunder be oeemed to be considered a waiver cf
any coverage contained herein, proviced that such aacitional
expense shall be incluced in the ultimate net loss (as oefineg in
Article IV herein).

14, FRAUDULENT CLAIMS

If the Insured shall make any claim knowing the same to De false
or fraudlent, as regards amount or otherwise, this policy shall
vecane void with respect to such claim which shall be forfeiteo
hereunder. :
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ADDENDUM ND. 1
Attaching to and forming part of policy No.
NUCLE AR ENERGY LIABILITY EXCLUSION ENDORSEMENT

(BROAD FORM - APPLICARLE TD_LIABILITY ARISING IN THE U.S.AR. 379

TERRI TORLES_AND RIS%!WE, PUERTD RICD AND THE CANAL ZONE) .

It is agreed that the policy does not apply:

1. uder any Liability Coverage, to injury, sickness, cisease,
ceath or cestruction,

(a) with respect to which an insured uncer the policy is also an
insured under a nuclear energy liability policy issued by
Nuclear Energy Limbility Insurance Association, Mutual Atomic
Energy Liability uUnhderwriters or Nuclear Insurance
Association of Canads, or would be en insurea under any Suth

policy but for its temination upon exhaustion of its limit
of liability; or

{b) resulting from the hazardous properties of nuclear material
and with respect to which (1) any person or organization is
required to maintain financial protection pursuant to the
Atomic Brergy Act of 1954, or any law amencatory thereof, or
(2) the insured is, or had this policy not been issued would
be, entitled to indemnity from the uUnited States of America,
or any agency thereof, under any agreement entered into oy
the Lnited States of America, or any agency thereof, with any
person or organization.

Il unger any Medical Payments coverage, Or unaer  any
Spplementary Peyments provision relating to immecjate
megical or surgical relief, to expenses incurreo with resperct
to bodily injury, sickness, disease or ceath resulting from
the nazaraous properties. of nuclear material and arising out
of the operation of a nuclear facility by any person or
arganization.

I1I. Uhger any Liability Coverage, to injury, sickness, disease,
geath or oestruction resulting from the hazardous properties
of nuclear material, if -

{a) the nuclear material (1) is at any nuclear facility
owned by, Or operated by or on behalf of, an insuread or
(2) has been aischarged or dispersea therefrom;
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(o) the nuclear material is contalnes in spent fuel cr waste
at any time possessed, handled, usea, processed, storec,
transported or disposed of by or on penalf of an
insureg; ar

(¢c) the injury, sickness, disease, death or gestruction
arises cut of the furnishing by an insureo of services,
materials, parts or eguipment in connection witn tne
planning, construction, maintenance, operation or use of
any nuclear facility, but 1f suon tacility is locatec
within the united States of Americe, its territories cr
possessions or Caneds, this exclusion (c) applies oriy
to injury to or aestruction of property at suenh nuclear
facility.

1v. As useg in this endorsement:

vnazardous properties” include radioactive, toxic or explosive
properties;

wnuclear material" means source material, special nuclear material
or by-proouct material;

nsource material,” "special nuclear material”, and "by-procuct
material® heve the meanings given them in the Atomic Energy Act of
1954 or in eny law amendatory thereof; :

nspent fuel® means any fuel element or fuel component, solid or
liquid, which has been used or exposed to radiation in a nuclear
reactor;

*waste® means any waste material (1) containing Dby-proouct
material and (2) resulting from the operation by any person ar
grganization of 8ny nuclear facility inclugeo within tne
vefinition of nuclear facility under Paragraph (a) or (b) thereof;
"nuclear facility means”

(a) any nuclear reactar,

{b) any equipment or cevice designea or used tor (1) separating
the isotopes of uranium or plutonium, (2) processing or
utilizing spent fuel, or (3) bhandling, processing or
packaging waste,
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{v) any equipment or aevice used tor the processing, facrl.roiing
or alloying of special nuclear material if at any tamc Liw
total amount of such material in the custogy of the Insursu
at the premises where such eguipment or oevice is lopcatrc
consists of or contains more than 25 grams of ciutonius o
uranim 233 or any cosoination thereof, or more than S0 grarl
of uranium 235,

(o0; any structure, basin, excavation, premises or p.ace preparec
or used for the storage or disposal of waste,

and includes the site on which any of the foregoing is locstec,
all operations congucted on such site and all premises usec for
such operations: "nuclear reactor” means any apparatus gesignhec or
used to sustain nuclear fission in a self swpporting chain
reaction or to contain a critical mass of fissionatle material: .

with respect to injury to or destruction of property., tne wole
“1njury® or “destruction" includes all torms of racicactiv
contamination of property.

L
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ROCENDIM NO. 2
attaching to and forming pert of Policy Nao.

where this Policy scts as & reinsurance as proviveo for elsewners
nerein the following clause shall epply:-

QL AIMS CONTROL CLAUSE

Notwithstanalng anything herein contained to the contrary, it is a
condition precedent to any llsbility unoer this Policy that:-

(a) the Resssursd shall, upon knowlegge of any loss or losses
which may give riss to a claim unoer this Policy, immeciately -
advise the Reinsurers thereof;

(o) the Reassured shsl)l furnish the Reinsurers with 3all
informetion available respecting suech loss or lpsses, and the
fReinsurers shall have the right to appoint agjusters,
assessors ang/or surveyors and to control all negotiations;
agjustments ang settlements in connection with such loss or
losses;

(c) the Reinsured shall make no settlement of any lass ‘covereo

hereuncer without the prior agreement of the Reinsurers
herean,

-16=
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ADDENDUM NO. 3

Attaching to and forming part of Policy No.

SEEPAGE POLLUT ION AND CONTAMINATION COVERAGE ENDURSEMENT

Notwithstanding anything contained in Article I, paragraph 1, of
this Policy, all other terms and conditions of this policy
remaining undanged and in consideration of premium inciuceg,
Insurers agree to incemnify the Insured or pay on benalf of tne
Insured:

(a) ALl sums wnich the Insured shell be legally lisble to pay as
camages for personal injury (fatal or non-fatal) and/or 105$
of, damage to or loss of use of tangible property causec Dy
or alleged "to have been caused directly or indirectly uy
seepage, pollution or contamination arising out of the
operations of the Insured.

(b) The cost of removing, containing, neutralizing or cleaning up
seeping, polluting, or contaminating substances emanating
from the operations of the Insured; but not to cover
;epiﬁing, replacing, redesigning or modifying the offenaing
acility. :

Provided always that such seepage, pollution or contamination is
caused by or arises out of 8 loss occurrerce during the Policy
Period.

ADDITIONAL EXCLUSIONS APPLICABLE TO THIS ENDORSEMENT ONLY

(1) (a) -Fines and Penalties
(b) Punitive or Exemplary Damages where prohivitec by law.

(2) Demage to or loss of use of property velonging to the Insureo
or in the Insured's care, custody or control.

(3) Claims resulting directly or indirectly from any seepage,
pollution or contamination if such seepage, pollution or
contamination (1) results girectly from any known violation
of ary govermental statute, regulation, ordinance or law
applicable trereto, (2} is intenved or expected from the
standpoint of the Insured or any other person or organization
acting for or on behalf of the Insured.

(4) Claims arising from the operations of Creole Petroleum Inc.
as respects operations on, over or uncer water.
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ADDLT JONAL ASSUREDS

This imsurance shall also ingemnify in respect of contractors
ana/or sub-contractors of the Insured ang/cr any parties whom <ne
Insured has agreed to hold hemless in respect of liapjliities ars
costs set out in (a) end (b) of Clause 1 (coverage) of this
Engorsement pursuant to operating agreements with such parties.

LIMITS OF LIABILITY

subject to the limits of liability specified in this Encorsement,
it is herepy agreeda that in the event of liability involving loss
covered by this Encorsement together with liability coverec
elsewnere in the Folicy the Limit of Liabllity and Amount of
Deduction stated in Article 1I shell apply to the overall loss.

All other terms and condtions of this Policy remaining unchanged.
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ADDENDUM NO. 4

Attaching to ang toming part of Policy No,

JOINT VENTURE CLAUSE ENDORSEMENT

1. It is hereby understood ang agreed by the Insured ang lnsurers
that, as regaros any liability of the Insurea wnich is insurec
unoer this Rolicy and arises in any manner whatsoever out of the
operations or existence of any joint venture, co-venture, joint
lease, joint operating agreement of partnersnip (nerzinafter
called "Joint venture®) in which the Insured has an interest, tne
liapility of Insurers under this Palicy shall be limited to tne
proguct of (a)} the percentage interest of the Insurea in the
liapility of said Joint ‘enture and (p) the total limit of
liapility insurance afforded the Insured by this Policy. wnere
the percentage interest of the Insured in liapility of saia Joint
venture is not set forth in writing, tne percentage to be appliea
shall be that which would be impased by law at the inception of
e Joint venture. - Such percentage shall not be increaseg by tne
insalvency of others interested in the said Joint venture.

5. 1t is further understood ang agreeo that, where any unoerlying
insurance(s) have been reouced by a clause naving the same effect
as paragrapn 1, the liability of Insurers under this Policy, a3s
limitea by paragraph 1, shall pe excess of the sum of (3) sucn
requced limits of underlying Insurance(s), and (b) the limits of
any unaerlying insurance(s) not reguced.

3. It is furtner understood and agreed that any limits wnion may ce
self-insured by the Insured shall, for the purposes of the
application of this clause, be deered to be lnsurec ang tO
incorporate and be sudject to an joentical joint venture clause.

4. .NOtwithstanding anything contained herein to the contrary it is
ungerstosd ang agreeg that with respect to Joint Ventures the
liability of Insurers under this Policy shall apply only to the
ramea Insureo and such liapility snall be limitea as pravigea for
abave.

_15-
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ADCENDUA NO. 5

Attaching to ang forming part of Policy No.

AIRCRAF T_REFUELL ING ENDORSEMENT
TARBOX

Any "Xoint venture” Clause contalned in this Policy shall not
apply to any liability of the Insured arising out of ™Aircraft
Refuelling® of the “Insurec's Customer(s)” by the Insurea or
others if the Insured, as & party to a joint venture, co-venture,
joint lease, joint operating agreesent or partnership, is solely

liable by operation of lgw ar agreement for all the liapilities of .

such joint venture, co-venture, joint lease, joint operating
agreement or partnership, arising out of "Aircraft Refuelling®.

»pircraft Refuslling® includes (1) all operations relating to the
storage, sale, handling, or distribution of aviation petroleum ano
related prooucts, (2) refuelling, oefuelling and lubrication, and
(3) where incicental to the foregoing, minor repairs to aircraft,
servicing ano taxiing operations.

»Insured's Customer(s)* as used herein, voes not incluoe creodit
card holder(s) of the Insured when others, except contractors or
agents of the Insured, honour such credit card(s) or when others,
except contractors or agents of the Insured, perform the Insured's
contract(s) pursuant to assigment(s).

-20-
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ACCENDUM ND. 6

Attaching to and forming part of Policy No.

AIRCRAFT REFUELLING SUPPLEMENTARY ENDORSEMENT

Notwithstanding anything contained in Addencum No.4, it is nerecy
noted and agreed that with regard to Aircraft Refuelling tas
gefined herein) carried out through Jint Ventures (3s cefineo
herein), the Joint Venture Clause and/ar Aircraft Refuelling
Clause as epplicable and which are incorpnrateo herein shall apply
on the basis of the percentage liability established by operation
of law or agreement. .

It is further uncerstoog and agreed that the ungerlying layer
shall be ceemeo to be on the same basls,

Nothing contained herein shall operate to increase the Insurer's
limit of liability as set forth in Article II (1).
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ADCENDUM NO. 7

attaching to end forming part of Policy No.

ADDITIONAL INSUREDS ENDORSEMENT

In consigeration of the premlum charged, it is agreea that the
following are aocdeo as additional Insureds; '

Altona Petrochemical Company Lta.,

Australian Synthetic Rubber Campany Ltd.,

P.T. Stanvac Indonesia,

Petroleun Tankship Compeny Ltd.,

retroleum Refineries Australia,

Reliance Electric Cmml:ry,

and their affilisted companies as they are now or hereafter
constitutea.

The inclusion or sodition hereunder of mare than one insured shall
not operate to increase Insurers limits of liability beyono tnose
set farth in the Declarations.
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ADOENDUM NO. 8

Attaching to anc forming part of Policy No.

EXXON CORPORATION et al
COMBINED DEDUCT IELE ENDORSEMENT

In consigeration of the premium charges, it is understood ano
agreed that in the event of an occurrence ocourring which involves
both:-

1. (a) the Assured's Onshore Property (as more fully gefireo -
and as covereo under Policy No.

or

(b) the Assured's Offshore Property (as more fully defirec
and as covered under Policy No.

AND

2.  Third Party Liability as mecre fully oefined ang coverea
hereunder .

Then the underlying limit uncer this Policy shall be reouceg by
the oollar amount by which the amount of 1oss gpplicable to
onshare ar Of fshafe Property which is recoverable under the above
rentioned policies exceeds $15,000,000 but in no event shall the”
unoerlying limit uncer this Policy be less than $5,000,000.

Nothing contained herein shall operate to increase the Insurers
limit of liability ass set forth in the Policy to which' this
enagorsement is attached.

| .
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ACCENDIM NO. 9

Attaching to and forming part of Policy No.

ST EP-DOWN € NDORSEMENT

In the event an ocourrence results in the exhaustion of unaerlyli-g
limits and part of the loss is insured in the uncerlying covessz?
put excluoeo by this layer it is agreed that in oeterminalion of
the amount nf the loss covered by this layer Insurers wiil give
the following priority with respects to the order in which the
loss led to the exhaustion of the underlying cover, or the point -
at which the coverage under this layer begins to apply:

1. The part of the loss which Ls insurec by underlying coverage
but not by this Folicy. (As acoendum No 8).

2. The part of the loss which is insurec by both underlying
coverage and by this Policy. .
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ADDENDUM NG 10

Attaching to and forming part of Policy No.

Iml’

It is uncerstood and sgreed that Insurers hereon will incemify or
pay on benalf of the Insured any sum Or SuRS that the Insurepo may
ve required to pay following the provisions of tre af fshore
Pollution Liability Agreement, es amended August 31, 1981, ano
renewals thereof, but coversge hereon subject ta Uniteo Kingoom
Jurisoiction.

However, Inswrers hereon shall not be lisble for:
1. (a) Fines and Fenalties
{b) Punitive or Exemplary Oamages where oeemed uninsurable
by law.

2. A0y dues, assessments and other sums properly payable to “The
Of fshore Follution Liability Association Limiteo”.

3. Ay payment to "The Offshore Pollution Liability Association
Limited” for any share of any smount falling due from tne
Associstion under the guarantee provioed in the Oftshore
Follution tiability Agreement.

4. Any changes or alterations to the Offshore Pollution
tisbility Agreement (as amended Pugust 3I, 1981) unless
sumitteg to and approved by Insurers.

5. Incidents occurring outside the policy period hereof as
gefined in "0POL"™ agreement.

Notwithstanoing the foregoing this Endorsement shall only pay in
excess of the Amount of Deduction statea in the Policy ano shall
rot operate to increase Insurers' total limit of liapility in
respect of any cne accurrence.
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ADCENDM MO, LI

Attaching to ang forming part of Policy No.
EMPLOYEE EENEFIT LIABILITY EXTENSION

1. INSURING AGREEMENTS
A)  LIABILITY FOR EMPLOYEES BENEFIT PROGRAMS

The Insurers agree ta pay on behalf of the Insured, ail
sums which the Insured shall become legally obligated to
pay, as odamages, On account of eny claim maoe agains:
the Insured by:

(D An enployee

(11) A prospective employee

(11D A former employee

(av) The beneficiaries, or legal representatives,
there fore
for aamages caused by any negligent act, error
or omission in the administration of Employee
penefit Programs.

B8)  POLICY PERIOD
Coverage provided under this Policy applies only to:

(1} claims trought against the Insured, during tne
policy period, for acts that occurred prior to the
policy period provided that the Insuredg, at tne
effective date of this Policy, had no knowleoge cf,
or could not nhave reasonably foreseen, amy
circunstances which might result in a claim or suit.

(II) Such errors, omissions or negligent acts which
occur during the policy periog and concerning which
the Insured has .given written notice to tne
Insurers curing the policy period.

2. INSURED

The unqualified worg *Insured" incluges not only the
Naned Insured, but also any Partner, Executive, officer,
birector, Stockholder, or any person for wnose acts the
Named Insured is legally liable, provided such person is
authorizeo to act in the aaministration of the Insurec's
Employee Benefit Programs. .
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3. LIMLTS OF LIABILITY

The 1imit of liability specified in Item 4 of tne
peclarations of this policy as applicable to “each claim" is
the total limit of the Insurers liability for all oamages
incurrec on account of eny cleim or suit covereg nereuncer,
the limit of liability stated as “aggregete” is, supject 1o
the above provision respecting each cleim, the total limit of
the Insurers llsbility for all aamages incurred on account of
all claims or suits covered hereunder and occurring curing
any ona annual policy period.

the irclusion of more than one Insured in this policy shall
not operate to increase the insurers limit of liability unoer
this extension.

4. EXCLUSIONS
This endorsement does not apply:

a) to any dishonest, fraudulent, criminal or malicious act,
libel, slancer, discrimination or humiliation.

b} to booily injury to, or sickness, gisease, oI Oeath, of
any person, or to injury to or gestruction cf “any
tangible property, incluaing loss of use thereof.

¢) to any claim for failure of performance of contract by
any Insurer, incluging the failure of any Employee
Benefit Program. -

g) to any claim based upon the Insureo’s failure to camply
-with any law concerning Warkmen's Compensation,
unemployment  Insurance, Social Security or Disability
genefits, or any similar legislation that may be enacted.

e) to any claim based upon:

(1) failure of any investment plan to perform as
represented Dy an Insurea.

{I1) advice given by an Insured to an employee toO
participate or not to participate in investment
subscription plans.

{I1D)the inability of Employee Benefit Programs to meet
the ir obligation cue to insclvency.

f) to eny claim based upon the Employee Retirement Incame
security Act of 1974, Rublic Law 93-406, comnonly
referred to as the Pension Reform Act of 1974 anc
amengments thereto, or similar provisions ot any
Feceral, State or Local Statutory Law or Common’ Law.

27—
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5. DEFINITIONS

(a) "Employee Benefit Programs™ shall ®mean Croup Denta.
insurance, Group Heslth Insurance, Profit Sharing Plans,
Fension Plans, Employee Investment Subscription Plans,
workmen's (pmpensstion, tnemployment Insurance, Social
Ssecurity, Disability Benefits Insurance ang Travel,
Savings or vacation Plans or any similar genefit
Programs, .

b) Amministration shall mean: _

(I) Giving counsel to employees with respect to
Employee Benefits Program.

(1I) Interpreting the Employse Bensfit Program.

(11I)Handling of records in connection with the Employee

- Benefit Programs.

(1Iv) Effecting, enrollment, temination or cancellation

of employees under the Employee Benefit Programs.

Provided all such acts ere authorizeo by the Namea Insurea.

-28~
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ADDENDUM NO 12

Attaching to ang forming pert of Folicy No.

[t is understood and agreed that effective inception the
following is included hereunder as an additional Named Insurec:-

SURINAME JOINT VENTURE
It is further unoerstood ana agreed that the Joint venture

Clause attached to this Policy does not apply with respect to tne
ooerations of this Joint venture,

It is warranted as a condition of this Policy that tne
partners in this Joint venture will warrant that no otner
insurance applies.
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ACCENDUM NO. 13
Artaching to and forming part of Folicy No.

It is hereby noted and agreed that the Insured, in common
with meny other mejor oil companies has entered into an agreement
Known as:-

"oRUDHOE BAY UNIT OPERATING AGREEMENT"

It is further understood and agreed that the Insurea’s
Contractual lisbility resulting from tne above agreement is -
covered hereunder subject to the terms, limitations and congitions
of this Policy.

It is also further uncerstood ang agreec that for the
purposes of the operation of the Joint venture Clause contajneo in
this Policy, the saio "PRUDHDE BAY UNIT CPERATING AGREEMENT" shall
oe oeemed to be 8 Jint venture as cefined therein.

=30~
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ADDENDUM NO. 14
Attaching to and forming part of Policy No.

It ls uncerstood ano agreea that effective inceptior the
following entity is included hereunder as an adoitional Mamec
Insured: -

N.V. NEDERLANSE AARDOL IE MAATSCHAPPIJ

It is further understood and sgreed that the above acoitional
Nameo Insured shall be subject to the provisions of the Joint
venture Clause contained in this Policy.
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ADDENDUM NO. 13

Attaching to ang forming part of Policy No:

SPECIFIC EXCESS WORKERS' COMPENSAT ION ACT
L L NSION

Insurers hereby agree that thls policy extends to indemnify tpe
Named Insured in the manner following:

1. INSURING AGREFMENT

If at sny time during the periad of the policy to wnich this
extension attaches, any employee in the immediate service of
the Named Insured shall sustain any personal injury (fatal or
non-fatal) by accident or occupstional oisease while engaged
in the service of the Named Insured and the Named Insureo
shall be liable to make compensation for such injury solely
under or by virtue of the workers' Compensation Law(s) ano/or
Occupational Disease Law(s) of the Uniteg States which may be
in ferce at the time such injury is sustained, the Insurers
shall ingemify the Named Insired to the extent hereinafter
mentioned against all sums for which the Named Insurea shall
be so liable. :

As regerds personal injury (fatal or non-fatal) by accicent,
this extension is to pay only the excess of $10,000,000
ultimate net loss in respect of each ana every aisaster with
a limit of 1liability as set forth in Item &4 of TrE
DECLARATIONS .

As regards personal injury (fatal or non-fatal) oy
occupational disease, this extension is to pay only tne
excess of $10,000,000 ultimate net loss in respect of each
enployee with a limit of lisbility as set forth in Item 4 of
THE DECLARATIONS in respect of each employee and in all unger
this Folicy. .

2. DEFINITIONS |

(A) The woro "disaster” as used in this extension shall mean.
an accipent or series of mccidents arising out of one
occurrence.

(B) The words “ultimate net loss” as usea in this extension
shall be understooc to mean the total sum actually paid
by way of periodical compensation benefits ang/or in
finel settlement of any claims for workers' Compensation
ircluding occupational oisease for whnich the Named
Insureg is liable, after making oeductions for ali
recoveries or benefits and for all claims won other
insurances or re-insurences, whether collected or not,
and shall also include expenses and “costs”.

-32-
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(C) e word "costs® as used in this extension shall mean
adjustrent, investigstion and legal expenses (excluding,
hovever, all expenses far salaried employees ang
retainec counsel of and all office expenses of the Namec
Insured) incurred with the wTitten consent af e
Insurers.

3. It is further understood and agreed that not later than
twenty-four months from the expiry date of this Policy, the
Named Insured shall gdvise the Insurers of all claims not
finally settled which are likely to result in claims unger
this Policy. The Insuxers may then or at any time thereafter
imimte to the Named Insured their desire to be released
from llsbility in respect of any one or mare of such claims.
In such event, the Named Insured end the Insurers shall
mutually appoint an Actuary or Appraiser to investigate,
determine and capitalise such claim or claims and the payment
by the Insurers of their portion of the amount so ascertained
to be the cepitalised value of such clalm or claims shall
constitute a conplete and final relesse of the Insurers.

Nothing contained herein shall operste to increase the Insurers
Limit of Liability ss set forth in Article II of this Policy.

33
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ADDENOUM NO. 16

Attacning to and forming part of Rolicy No.

UNIT CPERATING AGREEMENTS

It is understood and agreed that so called nynit Operating
Agreements”, are deemed to be Dint ventures and accordingly subject
to the application of the Joint Clause herein, which, for the purpcses
of this endorsement, shall apply on the basis of the Insuregs*
percentage of liability established by operation of law or unit -

operating agreement .
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ADCENDUM ND. 17

attaching to and forming part of Policy No.

It is herety understood and agreed that in those Instances wnere the
Insurec have an arrangesent whereby policies are issueo by A.I1.R.C.O.
atforaing such coverage as is afforded hereuncer then tnis Poliicy
shall te held to be a reinsurance of and to indemnify A.L.R.C.0. bDut
only to the extent that such coverage 1s afforded under this Policy by
virtue of its terms, conoitions andg exclusions.

It is further uncerstood and agreed that nothing containeg in the -
foregoing shall operate to lncresse Insurers 1limit of liability
nereuncer beyond 325,000,000 any one loss occurrence Or make this
policy respond in excess of less than $10,000,000 any one loss
occurrence, except as specifically provided for elsewhere herein.

-35-
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ADDENDWM_NO. 18

Attaghing to ang forming part of Folicy No.

It is noted and agreed that with effect tram Inception, AVIATION
SERVICES SAUDI ARABIA LTD., a Joint Venture known as EXXON AS§A, is
irclugeg as soditional Named Insured with 100K coverage available

herean.

%’n
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ADDENDLM NO. 19

————————————

attaching to ang forming part of Policy No.

It is noted and agreed that effective 1st January, 1980 an Exxon Corp.

aftiliate, Esso Exploradora Y. Productora %ﬂtma Inc. is engageo in
‘ a Jint venture Tnvolving ex_pIunt{m activities ofishore Argentina.

It is further noted ano agreed thet for the purposes of this operation .
the Joint venture Clause hereon 1s waived with 100% coverage provigeo
hereon. :

37~
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ADDENDUM NO. 20

aAttaoning to ang torming part of Policy No.

It is uncerstood and agreed that with respect to the RELIANCE ELECTRIC
OMPRNY only the following Exclusion shall epply.

AVIATION PRODUCTS EXCLUSION

‘ . It is uncerstood and agreed that this policy coes not apply tcC
Jiapility imposed upon the Insured by law or assumed under contract or
agreement by the Insured involving "Aviation Proaucts®,

The term rpviation Prooucts® as used in this exclusion means any
aircraft (including missiles or space-craft and any ground support or
control eguipment used therewith) and any proouct furnisnes by the
Insured and installed in alrcraft or used in connection with aircratt
or for spare parts for aircraft, or tooling used for the manufacture
tnereof, including ground nandling tools and equipment ang alsc means
training aigs, instruction, mwanuals, blueprints, engineering or other
gata, engineering or other agvice ano services and labour relating to
such aircraft or prooucts.

-38-
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BOCENOUM NO. 21

Attaching to and forming part of PoliCy No.

' It is nereby understood and agreed that in respect of Imperial Oi.
onpany of Canade the Insured have an arangement whereby the American
Home Insuwrance Conpany issue policies affording such coverage as is
atforded hereunder as a consequence of which it is hereby agreed that
this Policy shall be held to be a reinsurance of and to inoemnify
pmerican rome Insurance (Dspeny but only to the extent that such
coverage is sffoxoed under this Policy by virtve of its terms,
conditions and exclusions.

It is further understood and agreed that nothing containeg in trne
foregoing shall operate ta incresse Insurers limit of liability
hereuncer beyand $25,000,000 any one loss occurrence or make this
policy respond in excess of less than $10,000,000 any one 1loss
occurrence, except as specifically provided far elsewhere herein.
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AQDENOUM NO. 22

Attaching to end foming part of Foliey No.

It is noteg that effective inception, the Insureo has a 15% interest
in a JDint venture with MOBIL known as “Fetroleum Refineries
Australis® which is covered hersunder 8s @n agditional Namea Insureo
(in respect of the Insured's interest only) - Adcendum No.7.

It is furtner noted that MOBIL, which holds the other €5% interest in
tnis Joint Venture carries total third party liability limits of
$300,000,000 each occurrence: whereas Exxon's total limits are
$260,000,000. -

In oroer to provide the Insured with equivalent limits (i.e. 35% ot
$300,000,000) in respect of this Xint venture it is hereby understood
and agreed that the Inswred's interest shall pe oeemed to pe not
exceening 40.385% solely for the purposes of the application of tne
Joint venture Clause contained herein (Adcencum No.4), but nothing
contained in the foregoing shall be taken as increasing the Insured’s
interest unoer the Joint Venture from 35 for the oetermination ot
tneir lisbility in the event of & loss occurrence. :

1o s
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== hereinafler called the Assured, ~ bave paid U.5.$1,282,630.14 . 3
1.8701% part of 100% of  Premium or Consideration to Us, the undersigned Assurers to H
limits stated herein insure against loss as follows, viz: o

ﬁ

as -attached

during the period commencing at day of

es atteched 19 . and ending'at
day of as attached 19 .

fotw knol pe that we the updersigned Assurers do hereby bind ourselves cach Companp
for itself only and not the one for the other, t0 pay of make good to the Assured or the Assured’s Executors,

pgmsuchlossas:bovemwd.notaeeedinsthcmmof

Administrators and Assi
cent part of ons undred per cent

one point eight seven nought ons pex
of limits stated herein

sustain during the said period,
subsczibed against our respective

within Seven Days after such loss js proved and that

in all, that the Assured may
sames not exceeding the several

'mymporﬁontothescvenlmmsbyuchofm
sums aforesaid.

Utbmm;wmknmdﬁmknoﬁncmumetdbcfalleorﬁ!udulcmumgnds amount or
Wv&k?oﬁqmwmvﬂmdaﬂdﬁmmmmﬂhfoﬁu

Bn witneds ml)gnnilbdnummnﬁw of the Leading Office which i3 duly autborised by the !
day of

Assurers have bereunto ;ubuaibedmyumeonm:irbeh;lhhi'
19
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,0.9697%
0.5541%
0.3463%

It ip understood and agreed that the percentage signed by each
Company is ite proportica of 100% of limits stated hevein,

Terra Nova Insurance Cowpany Limited & 7°
Agpicurazioni Generali o7

Turegun Ipsurance Company & L2

i8)] 82E511010

81453206070+
4712935701 -

LIS Y

AN I
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EXXON CORFORAT ION

DECL ARAT IONS

Item L., Nameg Insurea: ( 1) EXXON CORFORATION ano its Affilistec
Companies as they are now or may Cé€
nereafter constituted and/or

(11) ANCON INSURANCE COMPANY, S.R. as
insurers, either directly or
indirectly by means of reinsurance.
of Exxon Corporation ana its
Affiliated Companies as they are nNow
or may be hereafter constituted.

Item 2. Fostsl Aocresses: ( 1) 1251 Avenue of the Americas,
NEW YORK, N.Y. 10020 ang ~
(11) P.O. BOX 225,
Hamilton 5, Bermuda.

Item 3. Folicy Perioo: From: lst January, 1982 .
00.01 hours, Greenwich Mean Time.

To:. lst Novempber, 1982
00.01 hours, Greenwich Mean Time..

Item 4. Limit of Liability: $25,000,000 any one loss occurrence.

Item 5. Ungerlying timit: $10,000,000 any one loss occurrerce
as Article 1I (2).

ARTICLE 1

Insurers hereby agree, subject to the limitations, terms anc
conoitions, hereinafter mentioned (including engorsements attached
hereto) .

1. To pay the Insureg, or to pay on their benalf all sums which tne
Insured shall be obligated to pay or incur as expenses by reason
of the liability imposed upon the Insured by law or oy
Goverrmental or other local authoritative order, or assumed by the
Insurea under contract or agreement on account of “persoral
Injury~ and/or “Property Oamage” caused by of arising out of eacnh
loss occurrence during the policy periog, anywnere worlaowice.

ARTICLE II

1. LM1T OF LIABILITY

Insurers' liability hereunder shell not exceed Twenty-Flve Million
Dollars ($25,000,000) for any one 108S OCCUrTerce.

LDN 310,584 EXXON 00647

CORNELL-2009-104(e)-000755



z. AMQUNT OF DEDWCTION

As respects coverage afforoed unoer Article I, Insurers snall ce
tiaple oniy 1f ang when the combined ultimate net 10ss susiali~=z
vy tne Insureg in respect of interests gescripeo nereungesr in &
gne  10s$ occurrence exceegs ten  miliion  U.S, [V AEE-N
\U.5.$10,000,000) or tne total amount recoverablie under sny i
remecles availadle to the Insured including but not limiles .
otner insurances and/or contractual ingemnities, whicnever is (n¢

greater

ARJIOLE 11J
PREMIUM
Tne premium for this policy shall be $1,28.,630 V& for tne periuc
Ist Jsnuary, 1982 to lst Novemober, 1982 ana shall De payadle et
irception.

ARTICLE IV

ULTIMATE NET LOSS

The term “Ultimate Net Loss” as used nerein shall mean tne Lot&l
sum, incluoing expenses wnich the Insured becomes ocligated to pay
or would become obligated to pay but for an ingemnity provioeg 1o
the Insured Dy others, as a result of any one loss cccurrence. As
respects coverage afforded uncer Article I, Insurers shall ce
tiaole only if ang when the Ultimate Net Loss sustained by the
Insured exceeds the amount of Oeduction stateo in Article II, 2
ang supject otrnerwise to the temms, conditions ana limjtatiors
stateg herein.

ARTI.LE V

OTHER INSURANCES

Otner insurances, effected either py the [nsurec or Dy others on
penalr or tne Insyred, are pemnittea and shall- inure to the
venefit of the insured witnin the Amgunt ot Deouction tstatec in
Articie 1I (2)) however in tne event tnat the amgunt of insurance
at farged unger said other lnsurance is in excess of tne Amount of
Deoustion then Insurers hereon shall have the benefit of tnise
other insurances, but only to the extent by wnich any recoveries
thereunter exceed the Amount of Deguction.

Nothing herein snall be construed tao make this Policy supject to
the tems, congitions or limitations of such other insurance.

-2-
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However any insurance provioced unoer poiicies issuec, Cr
reinsurance proviced by Ancon Insurance Company S.A, oI Dy &7y
otner affiliates insurance companies of tne Insutec shaii ce
oeemeC t0 De Other insurarce and De permittec, dut ingurers npersi-
snall not uncer any circumstances have the penetiy ct samz Lf
cetemmining the amount of the ultimate net loss payacle hereurIeT.

AT ICLE VI
£XLLUSIONS
This policy ooes not insure:

(a) Against assault and battery, if committec Uy or &i @nc
cirection of the Insured, excepting that this exclusion sna.i
not apply to personal injury or geatn resulting trom any act
of tne Insures, alleged to be assault ana pattery, committec
for the purpose of preventing or eliminating canger;

(b) Against claims mace against the Insured:

( i) for repairing, withdrawing or replacing any getactiveg
proauct or proocucts manufactureo, s50le, or supdi:ieo O
the [nsured or any gefective part or parts thereoi. cv
for the cost of such repair or replacement;

(i) for improper or inagequate performance. oesign cr
specification of a proouct of tne Insurea, but nothirg
herein contained shall e construeo to excludge claims
mage against the Insurec for Personal Injuries including
geatn or Property Damage resulting from 1mproper o=
inagequate perfomance, gesign or specification;

{c) Against claims against the Insured arising from aovertising.
telecasting, broascasting or publishing:

( 1) tor failure of performance of aavertising contra.i
(out this shall not relate to claims fJor
unauthorized appropriation of ipess Gas20 uwpor
alleged breach of impliec contract);

( i1 tor infringement of registereq Lrage-mdrk 0 Ulice
name by use thereof as the registereg trage-mark or
- trace name of goods as sovertisea;
(iiy) for mistake in advertised price:

(0) Against coverage as excluged by the attached Nuclear Incioent
gxclusion Clause - Lispility - Direct (8roac);

-3
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(e) witn respect to injury to or gestruction of property, claims
made against the Insured for damages sufferea, oirectly or
oerivatively, by any sharenoloer oOr stocxnoloer of tne
Insured arising out of the misfeasance, oOr nonfeasance of an,
officer or pirector of the Insured wnile aciing In ~.:
offical capacity;

{t) Claims mage against the Insured arising out of the owners: :o
or any otner rental use, lease or charter of any wateorcrait,
it being understood and agreeo that this exclusion snall ne:
apply to the liaoility of the Namea Insureo ror persons.
injury to their employees, unless sum liaoility is more
specifically excluged unger this policy.

For the purpose of this policy the following shall not =g
geemed to pe watercraft except whilst in transit:-

An installation of any kind, tixed or mopile wnich is usec
for tne purpose of exploring for, prooucing, treating,
storing or transporting oil or gas from tne sea ped or its
subsoil, excluoing any tank vessel not being used for storage
of oil or gas commencing at the loading manifolo thereof anc
excluoing absclutely any self propelled tank or Supply vesse..

(y; Except with respect to a loss occurrence taking place in tre
Writeo States of America, its territories or possessions,. or
Cangoa, against any liability of the Insureg virectiy .:
inairectly occasicned by, happening through or in consequerve
of war, invasion, acts of foreign enemies, nostilicties
(whether war be declared or not), civil war, reoellion,
revolution, insurrection, militery or usurped power Cr
confiscation or nationalisation, or requisition, cr
gestruction of or camage to propefty Dy Or unoer tne orcer of
any government or public or local authority.

ARTICLE VII
DEF INITIONS

1. AFFILIATED COMPANIES (as respects Exxon Corporation)

The term vaffiliated company" wherevel used nerein shall mean a
corporation of which more than 50% pf the voting shares are owneda
or contrulled by Exxon Corporation eitner oirectly or incirecily,
or any corporation ceclared to Insurers, subject to agrcement of
such lnsurers.,

B,
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AFFILIATED CUMPANIES (as respects Ancon Insurance Company S.A).

The term "affiliated company” shall mean any Copany nalaing
airectly or inoirectly all of the share of capital of enzor
Insurance Company S.A. or more than 50X of whose share capitac it
neld glirectly or ingirectly (a) by Ancon Insurance Compary $.:2..
or (b) by a Company holding directly or ingirectly ali of <rs
share capital of Ancon Insurance Compahy S.A. or (c) as geciare:
to Insurers suoject to agreement of such lnsurers.

INSURED

Tne ungualifieg waro "Insureg", wherever used in this policy
incluoes not only the Named Insured but also:-

(a) any person who was, is now or shall hereafter pe an execulive
otticer, oirector, shareholder, stockholoer or employee of
the Insured, while acting in his capacity as such;

(a) any person, organizatien, trustee or estate to whom the
Inswred is obligated:

( i) by virtue of a contract, or

(11) oy virtue of any agreement to provige insurance.suth as
is afforueo by this policy;

(c) with respect to any automouile or aircraft usea £, or on
penalf of the Insured, any person wnhile using such automocile
or aircraft, and B8sny person or organization legaiiy
responsible for the use thereof, provideo tne actual use of
the automobile or aircraftt is with the permission of the
insuredq;

(o) any interest covereg as an additional Insured unger anv
underlying insurance arranged by tne Insured or any
affiliated company as herein ocefineo ana then only to the
extent ang/or amount agreed to by the Insured;

(e) any employee welfare o pension pbenefit plan owneg,
controlles or operated by the Insured, its officers,
oirectors or employees appointed by the Insurec.

L0SS CCOURRENCE

ine tezm "Loss Occurrence® shall include an event or a continuous
or repeated exposure to conditions which cause injury, camage or
oestruction, Ay numoer of such injuries, camage or gestructicn
resulting from a common cguse, or !Tom expasure Lo substantially
the same conditions, shall be ceemea to result from une luse
occurrence even though some of the claims making wp the Joss
occurrerce may be fileg after expiration of this policy.

-5-
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with respect to Property Damage, including loss of use tnereof,
tnhe words "Loss Occurrence™ shall specifically incluce:

( i) an accident, which term incluges injury te or gestruction
property as the unforseen result of an interticrnal art.
nappening ouring the policy periog or

(ii) 3 continuous or Tepeated exposure to congitions wnich
unexpectedly or unintentionally causes injury to o7
cestruction of property during tne policy periog. Al
pamages arising out of such accicent or exposure ¢
cubstantially the same general conoitions shall be considerec
as arlsing out of one loss occurrence.

4. PERSONAL INJURY

Tne term "Personal Injury* means woaily injury, mental injusy.
mental anguisn, shock, sickness, oisease, cisapility, (all wnetnzro
tatal or not) and the camages causeQ Dy or resulting from false
arrest, false imprisonment, wrongful eviction, wrongful oe:enticn,
malicious prosecution, discrimination unless such coverage (s
pronicited by law, or unless committeg by or at the airection of
tne Named Insurea, humilistion, irnvasion of rignht: of rrivacy.
lioel, slanger or cefamation of - character; alse, piracy shz anv
intrirgement of copyright, title or slogan or of pryperty .
contract rights committed or allegea to nave Deen committec in the
conduct of the Insured's aovertising activities, or &ny otrer
legal action alleging any of the foregoing vy any other name.

5. PROPERTY DAMAGE
"Property Damage" means
{ i) Pnysical injury to or oestruction of tanginle property which
occurs ouring the policy perioo, incluaing the loss of use
thereof at any time resulting therefrom or
(ii) toss of use of tangible property wnich nas noct oesn
physically injured or gestroyec provigeg such loss of use is
caused by an occurrence guring tne policy periog.
ARTICLE VIII

B8AS1S OF RECOVERY

Any loss uncer Article I shall be tne total sum whicn the lasureo
or any company as his Insurer pays or becowes goligated to pay Dy
reason Of Personal Injury or Pruperty Damage liapility, eitrer
through agjugication or compromise ang snall also incluce
nuspital, meoical ang funeral cnarges ano dll sums paic as
salaries, wages, compensation, fees, onarges ang law cost,
premiums on attachment or appeal bpong, interest, expenses for
ooctors, lawyers, hurses and investigators ang other persons and
tor litigation, settlement, sgjustment ano investigation®of claims
and suits wnich are paig as a consequence Of any 10sS occurrerce
covered nereunder, excluding only tne salaries of the Insurec
ang/or their employees, and office expenses of the Insured.
-6-
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ARTIZLE IX
CONDIT IONS
SEVERABILITY OF INTEREST

-

. e

with respect to Article 1 in tne event of one of tne 3

incurring liability to any other of the Insureos, or Divisions o
an Insureg incurring liiability to any Division ot the sarc
Insureo, this policy shall cover the Insured or Oivision agains:
whom claim is or may be mage in the same manner &s if separate

policies nag been isseo to each Insured or oivision,

LR

Notning contained herein shall operate to increase the Insurer's
limit of liability as set forth in Article LI, Paragraph l.

2. NOTICE OF LOSS CCCURRENCE

whenever the Insured has information from which it may reasonacly
be concluges that a loss occurrence covereo hereunder 1s likely o
involve this policy, notice shall be sent to the Brokers wic
negotiates this insursnce, who shall promptly inform Insurers anc
assign adjusters on benalf of Insurers. Failure to netify tne
grokers of any occurrence which, at the time of its nappening, €16
not appear to involve this policy but which, at 3 later aoate,
gives rise to claims hereunder, shall not prejuoice such claims.
For tne purposes of the above clause, the word *Insured” shali
mean:-

The Insurance Aaviser, Exxon Corporation, 1251 Avenue of tne
Americas, New Yark, N.Y. 10020.

or as applicable

The Presiocent, Ancon Insurance (ompany S.A., P.0. 8ox 225,
Hamilton 5, Bermuas.

For tne purposes of the above clause, the word "Brokers™ shail
mean:-

Marsh & Mciennan, inc., 122l Avenue of the Americas, New YCIk,
N.Y, 10020.

ang

t.1. Bowring & Co. (Insurance) Ltu., The Buwring Builoing, Jowu:
ridce, London EC3P 3BE.

-7-
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3. SUBROGATION

The Insurers shall be subrogated to the extent of 3ny Deyi=".
hereunder to all tne Insured's rights of recovery therefaor:

anc the Insureo shall go nothing after loss O prejucice e.I”
rignts ang shall oo everything necessary to secure Suth IiGnTi:
nowever, the lnsuwrers shall not have the right tc pe suprogstec :

or to require assighment of the Insured’s rignt or tignts 3
recovery against:

{a) any party as to whom the Insured, prior to-loss, Nas walvec
or limiteo its rignt or rights of recovery, or

(b} any of the Insured's subsidiary or affiliateo companies, of
against their directors, officers, employees or mempers ot
tneir families, or

{c) any contractor, swb-contractor or other party if sucn pariy
could charge back to the Insured the amount (or any par:
thereof) recovered by the Insureag. :

4, CONTROL _OF CLAIMS

The Insured may take whatever immediate steps they may consiger
appropriate to mitigate any liability or anticipatec or potential
liability to tniro parties without the prior approvel of lnsurers
ang any suth action shall be without pre jusice to the Insurec's
right to recover hereunger. insurers snall be given the
opportunity to associate with the Insured in the defense ana
control of any claim, suit or proceeding relative to a loss
occurrence where the claim or suit involves or appears reasonaoly
likely to involve Insurers, and in the event Insurers wisn tc pe
associated with the Insuregd the Insured and Insurers snail
co-operate in all things in the ocefense of such suit, claim =or
proceecing but Insurers shall not be called upon to assume charge
of tne settlement or gefense of any claim maoce Qr Suit brought cr
proceeoing instituted against the Insureo.

In the event tne Insured elects not to appeal a juagment invalving .
the Insurers hereon, Insurers mey elect to make sucth appeal, at
their own cost and expense, ang shall be liable for the taxable
costs ano disbursements ana interest incicental thereto, but in no
event shall tne liability of Insurers for ultimate net loss exceeo
the amount Set forth in Article II (1) for any one loss occurrence
plus the cost ang expense of such appeal.
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5. CURRENCY

Tre premius anc losses under this insurance are payadle ir Unilx<
States currency and wherever the word “oollars” or tne symccl "S*
appears hergin they are deemec to mean Unitec States acllars.

in view of the worldwice coverage afforcec nerein, It Is
uNOerstooo and agreed that in the event the Insureg incurs a icss
in a currercy other than U.S. Dollars, Insurers, shall:

A. Pay tne Insured the equivalent amount in U.S. Dollars at tne
rate of exchange determined by the average Ouy ano sell
of fers guoted at the close of business by a mutually agreea
won representative New York bank at the ctlose of business on
the last business day prior to the anate ot payment tc e
Insureo.

8. Pay on the Insureg's behalf when requireo ano at tne option
of the Insured, the incurreo amount in the foreign corrency
necessary, grovided that Insurers are legally able to go so.

6. BANKRUPTCY AND INSOLVENCY

In tne event of the bankruptcy or insolvency of tne Insurea or -any
entity comprising the Insurea, the Insurers shall not be relieveo
thereby of the payment of any claims nereunger because of sucn
pankruptcy or insolvency.

7. CHANGES

Notice to, or knowledge possessed by, any person shall not effect
a waiver or change in any part of this policy or estop Insurers or
the Insureo from asserting any right unger the terms of this
policy; nor shall the terms of this policy be waiveda or changed,
except with the express agreement of InSurers and suosequent
issuance of an appropriate ercorsement signed by Insurers.

8. CANCELLATION

Notwithstanoing anything contained in this insurance to the
contrary this insurance may be cancelled by the Insured at any
time by written notice or by surrenger .of this contract ot
insurance. Tis insurance may also be cancelled by aor on behalf
of the lnsurers by delivering to the Insureo or by mailing to tne
Insured, by registerea, certified or other first class majl, at
tne Insured's address as shown in this insurance, written notice
stating when, not less than 90 days thereafter, the cancellation
shall be effective. The mailing of such notice as aforesaid shall
pe sufficient proof of notice ang this insurance shall terminate
at the gate ang nour specifieg in suszh notice.

If this insurance shall bpe cancelled by the Insured the Insurers
shall retain tnhe customary short rate proportion of the premium
nereon, .

-9~
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1t this Insurance shall be cancelleo by or on penalf of Insurers
tne Insurers snall retain the pro rata proportion of the premium
nereon.

Payment or tencer of any unearnes premium oDy the InSUIers sni..
not be a conoition prececent to the eftectiveness 0f Tanceilal.c”
put such payment shall be made as soon as practicaole.

1f tne period of limitation relating to the giving of notice .s
pronibiteg or made void by any law contrglling the construltil.”
thereof, such pericg shall be ceemed to be amenced so 3s T ¢
equal to the minimyn period of limitation petmitteo by suon idw.

¥. SALVAGES AND RECOVERIES

In the event of sny payment hereunger, the Insurers will act with
ail other interests (incluoing the Insureg) concernea in tne
exercising of rights of recovery Oor gaining of salvage. &AM
amount recovered shall be apportioned as follows:- .

Any interest (including the Insureo's) having paia an amount in
excess of the amount of cgeauctlon as stated in Article II (2),
plus the limit of lisbility hereunder shall pe reimpurseo first to
the extent of actual payment. The lISUIers shall be reimbursec
next to the extent of their actual paynent hereuncer. - 1f any
pslance then remains unpaid, it shall be applieo to reimuurse the
Insured or any ungerlying Insurers, as their interests may
mpear. The expenses of all such TYECOVETy proceeoings shall oe
apportioned in the ratio of respective recoveries. If there is nc
recovery in proceedings conoucted solely by the Insurers, 7@
Insurers shall pear the expenses thereof.

It is ungerstood and agreed that proceeas from any other insurance
effected by or on behglf af the Insurec shall not be geemes to be
recoveries for the purpose of this clause and that such procecos
snall e dealt witn in the manner ststeo in Article IV.

1G. ARBITRATION

In the event of any oifference arising between the Insureo ang the
Insurers with reference to this Insurance such difference shall at
the request of either party (after all reguirements of this
insurance with respect to recavery of any claim shall have been
complien with) be referred to three disinterested arpitrators, one
neing chosen by the Insured, one chosen by the Insurers, and the
thiro chosen by tne two aforesaid arbitrators before they enter
into arpitration. In case the arbitrators so chosen do not agree
as to the tnira arbitrator witnin tour weeks after boid shall nave
accepted service, the third arbitrator snall be .chosen by an
Acting Senior Juoge af the United States District Court tur the
state of New Yark.
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=~ In ocefault of any party hereto qualifying its arbitrator witnin
four weeks after receipt of ‘written notice from the other party
requesting it to oo so, tne requesting party may. name OCoU
arpitratars and they shall proceea in all respects &s atcve
stipulated. €ach party shall suomit its case to tne courl <°
arcitration within four weeks of tne close of the cnoice cf <~¢
arpitrators. Any such arbitration shall taxe place in New YCIs,
N.Y., unless otherwise apreed by both parties, ano the expe=s2
arbitration snall be borrne ant paid as oirectec . I°?
aroitrators. The arbitrators mey abstain from juriscicticral
formality ano from tallowing strictly the rules of law.

11. SERVICE OF SULT CLAUSE

It is agreed that in the event of the failure of Insurers nereor
to pay any amount claimed to be due hereunder, Insurers hereon, at
the request of the Insured, will suomit to tne jurisciction ot any
ourt of Competent jurisciction within the Wnited States ano will
conply with all requirements necessary to give such Court
jurisdiction ano all matters arising hereunger shall be cetermireo
in accoroance with the law ang practice of sucn Court.

It is further agreed that service of process in such suit may Ge
mage upon Mences and Mount, 3 Park Avenue, tew York, New Yorx, anc
that in any suit instituteo against any one of them upon this
contract, Insurers will abide by the final decision of sucn Court
or of any Appellate Court in the event of an appeal. The above
naned are authorised ang airected to accept service of process on
penalf of Insurers in any such suit and/or upon the request of tre
Insured, to give a written undertaking to the Insureo tnat they
will enter a general appearance upon Insurers' behalf in tne event
such a suit shall be instituted.

Further, pursuant to any Statute of any State, Territory or
pDistrict of the united States which maxes provision thereof,
Insurers hereon hereby designate the Superintencent, Commissioner
or Director of Insurance or other officers specifiec for thst
purpose in the statute, or his successor or sucessors in office,
as tnheir true ano lawful attorney upon wnom may be Servea 3any
lawful process in any action, suit or proceeding institutea by or
on behalf of the Insured or any beneficiary hereunder arising out
of this contract of insurance, and hereby designate the
‘apove-named as the person to wham Such process or true CoOpy
thereof shall be maileo.
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lz. PERMLTS AND PRIVILEGES

{a) Permission is nereby granted tne Insured, or any otnher D&l'y
acting on wehalf of tne Insured,  to effect contracts crI
agreements customary Or necessary to ine corguct of T
pusiness of the Insureo unger whicn tne Insurea may &assurme
liapility or grant releases therefrom, without prejucice o
this insurance, provided such contracts or agreements, crel
or written, insofar as they affect any loss nereuncer, &o#
concluoeo prior to such loss, and the rignts ang oc.igaticrs
of the Insurers shall be govermed by the terms <f suC”
contracts or agreements.

(b) In the event tat any provision of this policy i3
unenforcaple by the Insured under the laws of any Province or
otner jurisdiction wherein it is claimed that tre Insurea is
liable for any injury covered hereby, Decause of
non-campliance with any statute thereof, tnen wtnis policy
shall oe enforceable by the Insureo witn the same effect as
if it complied with such statute.

13. SUE AND LABOUR

In case of any actual or imminent loss or misfortune, it snall oe
lawful ano necessary for the Insureo, their factors, servants ang
assigns, to sue, labour and travel far, in ano apout the perense,
safeguard ano mitigation of the liability insureo nereunger or any
part therecf without prejudice tao this insurance, such aocitionrs:
expense to be borne by the Insurers, nor shall the acts of the
insureo ar the Insurers in mitigating, saving, and controlling ine
liapility insureo hereunder be oeemed to be considereg a waiver ¢f
any coverage contained herein, provicded that such aocitional
expense shall pe incluced in the ultimate net loss (as definea in
article IV herein).

l4. FRAUDULENT CLAIMS

IF tne Insured shall make any claim knowing tne same to DE false
or frauclent, as regards amount or otherwise, this policy shall
pecone void with respect te such claim which shall pe forfeitea
hereunder.
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ADCENDUM NO. 1

Attaching to and forming part of policy No.

NUCLEAR ENERGY LIABILITY EXCLUSION ENDDRSEMENT

(BROAD FORM -~ APPLICABLE YO LIABILITY ARISING IN THE U.S.A. "¢
TERRITORIES AND POS SES SIONS ﬁ"j 7D RICD AND THE CANAL ZONE) .

It is agreeg that the policy aooes not apply:

1. unoer any Lisbility Caverage, to injury, sickness, cisease,
veath or cestruction,

(a) with respect to which an insureo uncer the policy is slse an
insured under a nuclear energy liability policy issueo oy
Nuclear Energy Lisbility Insurance Association, Mutual Atomic
Energy Liability  (hderwriters or  Nuclear Insurance
Assoclation of Canaca, or woula be an insureg under. any sucn
policy but for its termination upon exhaustion of its limit
of liability; or

(b} resulting from the hazardous properties of nuclear material
and with respect to which (1) any person or organization is
required to maintain flmancial protection pursuant to the
Atomic Energy Act of 1954, or any law amendatory thereof, or
(2) the insured is, or had this policy not been issued would
be, entitled to indemnity from the United States of America,
or any agency thereof, under any agreement entereo into oy
the Unitep States af America, or any agercy thereof, with any
person or organization.

11. Unger any Medicsl Payments coverage, Or ufOer 3N
Swplementary Payments provision relating teo 1lmmeciate
medical or surgical relief, to expenses incurreo with respect
to bodily injury, sickness, disease or oceath resulting from
the nazaraous properties of nuclear material ano arising out
of the operation of a nuclear facility by any person or
organization.

iti. Under any Liability Coverage, ta injury, sickness, gisease,
oeath or ocestruction resulting from the hazaroous properties
of nuclear material, if

(a) the nuclear material (1) is at any nuclear facility

owred by, or operated by or-on pehalf of, an insureg or
(2) nas been discharged or dispersed therefrom;

~-13a
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(o) the nuclear material is containeo in spent fuel cr waste
at any time possesseo, handleg, used, processed, sSLorec,
transported or disposed of by or on pehalf of an
insurec; or

(¢) tre injury, sickness, disease, gpath Of GQesIrulil ¢’
arises out of the furnishing by an insurea of services,
materials, parts or equipment in connection witn tne
planning, constructlon, majntenance, operation ar use =f
any nuclear facility, but if such tacility is locarsc
within the united States of America, its territcries cr
possessions or Cansca, this exclusion (c) applies o~y
to injury to or oestruction of property at such nuciear
facility.

Iv. As useg in this endorsement:

“hazardous properties" includge radiosctive, toxic or explosive
properties;

snuclear material" means source material, special nuclear materiz.
or by-proouct material;

nsource material,” *special nuclear material”, ang "by-product
material® have the meanings given them in the Atomic Energy it of
1954 or in any law amendatory thereof;

nspent fuel® means any fuel element or fuel component, solid or
liquid, which nas been used or exposed to radiation in & nuclear
reactor;

"waste® means any waste material (1) containing Dy-croouct
mterial and (2) resulting from the operation by any person ol
organization of any nuclear facility incluoea within tne
getinition of nuclear facility unger Paragraph (a) or (b) thereot;

*nuclear facility means”

(a) any nuclear reactor,

(b) any equipment or ocevice gesignea or useo for (1) separating
the isotopes of uranium or plutonium, (2) processing or

utilizing spent fuel, or (3) nanoling, processing cr
packaging waste,

~l4-
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W} any equipment or Oevice used tor the processinu, latr. ul.ff
or alloying of special nuclear material if at any lime e
total amount ot such material in the custogy G! the Iaslit
at the premises where such edquipment or pevice iy i0I3f
consists of or contains more than 25 grams of c.otenliue
uranim 233 or any combination tnereof, or mcre wtns~ 220 $TiTe
of uranium 233,

(u) any structure, basin, excavation, premises Or r.ace prepaiec
or used for the storage of disposal of waste,

and incluges the site on which any of the foregoing is iolat2c.
all operations congucted on such site and ail premises usec faI
such operations: “Ruclear reactor” means any apparatus gesignec or
used to sustain nuclear fission in a self swportirg onalr

reaction or to contain a critical mass of fissionat:le material;

with respect to injury to or destruction ot property, the wii-
vinjury" or “oestruction" incluces all torms  ©F  15CI02C" v
vontamination ot property.

LI AW
RAIIOACTIVE § ONTAMINSATION EXCTESION CTAENYE  FIABILIIY  IHRMC
1Appraverd by L Inwi*s § ader mrsters Son Alurine s tios;

For qiiaamrss 6n wddawn o e auprapeate Seckwe Incsdent 1osduinn § oo Lahost. .
thee, (1 s homainy imsw aners affurding wntbdnine o vwnne

In releton 11 latehity gvng autnde the U Y AL i Jermense
G ahad Zone, s PAticy dues not cover 3o hatmins 01 whanoes
sy omifaboted fo by o anupg fram uning radigtion
nudtras Tuel ot from any nuciear waste [tonihe combunin
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i ADDENDLM NO. 2

Attaching to ang forming part of Folicy No.

where this Policy acts as a reinsurance as provioeGc fcr eisewm&l:
nerein the following clause shall apply:-

CLAINS CONTROL CLAUSE

mtwimstanding anything herein contained to the contrary, it is a
conalition precedent to any liebility uncer this Policy that:-

(a) the Resssured shall, upon knowledge of any loss or losses
which may give rise to a claim ynger this Policy, immeaiately
advise the Reinsurers thereof;

(v) the Reassured shall furnish the Reinsurers with ail
information available respecting sueh loss or losses, ang tne
Reinsurers shall have the right to appaint aojusters,
assessors and/of surveyors and to control all negotiations:
?ojusments and settlements in connection with such loss or
aSSes; '

(c) the Reinsured shall make no settlement of any loss caoverec
nereunder without the prior agreement of the Reinsurers
hereon,
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ADCENDUM NO. 3

Attaching to and forming part of Fglicy Na.

SEEPAGE POLLUTION AND CONTAMINATION COVERAGE ENDORSEMENT

Notwithstanding anything contained in Article 1, paragrapn i, <f
this Policy, all other terms and congitions of this policy
remaining unohanged and in consideration of premium inciudel,
Insurers agree to indemnify the Insurec or pay on pehalf of tne
Insureq:

(3) All sums which the Insured shall be legally liable to pay as
camages for personal injury (fatal or non-fatal) andsor loss
of, demage to or loss of use of tangible property causec Dy
or alleged to have been caused cirectly or ingirectly Dy
seepage, pollution or contamination arising out of the
operations of the Insured.

(t) The cost of removing, containing, neutralizing or cleaning up
seeping, polluting, or contaminating substances emanating
from the operations of the Insures; Dut not to cover
}'epﬁging, replacing, redesigning or modifying the of fenaing
acility.

Provideo always that such seepage, pollution or contamination is
caused by or arises out of a loss occurrence ouring tne Policy
Period.

ADDITIONAL EXCLUSIONS APPLICABLE TO THIS ENDORSEMENT ONLY

(1) (a) Fines and Penalties
(b) Punitive or Exemplary Damages wnere prohinited by law.

(2) Damage to or loss of use of property pelonging to the Insurec
or in the Insured's care, custody or control. .

(3) Claims resulting cirectly or indirectly from any seepage,
pollution or contamination if such seepage, pollution or
contamination (1) results directly from any known violation
of any govermmental statute, regulation, oroinance or law
applicable thereto, (2) is intenoed or expected from tne
standpoint of the Insured or any other person of organization
acting for or on behalf of the Insured.

(a) Claims arising from the operations of Creole Petroleun Inc.
a4s respects operations on, over or under water.
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ADDIT JONAL ASSUREDS

Ihis insurance shall also lrmoemnify in respect of coatracters
ano/or sub-contractors of the Insured ang/ar any parties wncr ¢
insured has agreed to hold hammless in respect of liabliities ar.
costs set out in (a) and (b) of Clause 1 (coverage) of =r:os
Enaor sement pursuant to operating agreements with such parties.

LIMITS OF LIABILITY

Subject to the limits of liability specified in this Enacrsement,
it is hereby agreed that in the event of liability involving loss
covered by this Endorsement tftner with 1liability coverec
elsewhere in the Policy the Limit of Liability and Amount of
Deduction stateo in Article 1I shall apply to the overall loss,

All other terms and condtions of this Policy remaining unchangeo.

-18-
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RDDENDLM NO. 4

Attacning to and torming part of Policy No.

JOINT VENTURE CLAUSE ENDURSEMENT

1. It is hereby understood and agreed Dy the Insured anc asurers
that, as regaras any liability of the Insureo which is insurac
unger this Policy and arises in any manner whatsoever out of tne
operations or existence of ary joint venture, co-venturs, scint
lease, Joint operating agreement or partnersnip (nereinafter
called "Joint venture®) in wnich the Insured has an interest, the
liapility of Insurers under this Policy shall be limiteq to tne
proguct of (a) the percentage interest of the Insurec in the
liapility of saig Joint venture and (o) the total limit of
liapility insurance afforoed the Insurea Oy this Policy, wnere
tne percentage interest of the Insured in liapility of saic Joint
Venture is not set forth in writing, tne percentage to be appliec
snall oe that which would be imposeg Dy law at the inception of
tne Joint venture. Such percentage shall not pe increaseo Dy the
insolvency of others interestea in tne said Joint venture.

«. [t is further ungerstobd and agreed that, where any unoer by ing
insurarce(s) have been recuced by a clause naving tne same etfeczt
as paragrapn i, the liability of Insurers unaer this Policy. as
limiteo by paragraph l, shall pe excess of tne sum ot (a) such
recuced limits of ungerlying Insurance(s), ano (o) we limits o1

any ungerlying insurance(s) not reduced.

5. It is furtner unoerstood and agreeg that any limits wnion may cCe
self-thsured by the Insureg shall, for the purposes aof tne
application of this clause, be deemeg to Oe insures ana to
incarporate and be subject ta an loentical joint venture clause.

4. Notwithstanding anything contained herein to the contrarty it s
ungerstood ana agreed that with respect to Joint ventures the
liability of Insurers unger this Policy shall apply only to the
nameg Insurec and such liapility shall be limiteo as provicea for
apove.

-15-

e

LDN 310,584 EXXON 00665

CORNELL-2009-104(e)-000773



ADDENDUM NO. 5

Attaching to ana forming part of Policy No.

AIRCRAF T REFUELL ING ENDDRSEMENT

TARBOX

any *Xoint venture” Cleuse contaired in this Policy shall nct
apply to any liability of the Insureo arising out of "Aircra‘t
Retuelling® of the “Insureg's Customer(s)" by the Insureoc ov
others if the Insured, as a party to @ jeint venture, co-venture.
joint lease, joint operating agreement or partnership, is solely
liable by operation of law or agreement far all the liapilities o7
such joint venture, co-venture, joint lease, joint - operating
agreement or partnexship, arising out of "Aircraft Refuelling”.

vpircratt Refuelling” includes (1) all operations relating to the
storage, sale, handling, or distribution of aviation petroleum ana
related prooucts, (2) refuelling, ocefuelling ana lwrication, and
{3) where incidental to the foregoing, minor repairs to aircraft,
servicing ano taxiing operations.

*[nsured's Customer(s)® as used herein, ooes not incluge crecit
card holder(s) of the Insured when others, except contractors. or
agents of the Insured, honour such credit card(s) or wnen others,
except contractors or agents of the Insured, perform the Insurea's
Contract(s) pursuant to assignment(s).
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ADCEND ND. 6

Attaching to ana forming part of Policy No.

AIRCRAF T REFUELLING SUPPLEMENTARY ENDORSEMENT

Notwi thstanding anything contained in Addendum No.4, it is herely
noted and agreed thet with regara to Aircraft Refuelling tas
gefined herein) carried out through Joint ventures (as gefineo
nerein), the Joint Venture Clause and/cr Aircraft Refuelling
Clause as applicable snd which are {ncorporstec herein shall apply
on the basis of the percentage liability establishea by operation
of law or agreesent.

It is further understood and agreed that the uncerlying layer
shall be oeemeo to be on the same basis.

Nothing contained herein shell operate to increase tne Insurer's
limit of liability as set forth in Article 11 (1).

2l-
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ADDENDIM _NO. 7

Attaching to ang forming part of Policy No.

ADDIT IONAL INSUREDS ENDORSEMENT

In consiceration of the premium charged, it is agreea tnat tne
following are acded as additional Insureds;

Altona Petrocnemical Company Lto.,

australian Synthetic Rubver Company Lto.,

P.T. Starwvac Indonesia,

Petroleum Tankship Company Ltad.,

Fetroleum Refineries Australia,

Rellance Electric Company,

and their affilisted compenies as they are now or hereafter
constituted.

me inclusion or aodition hereuncer of more than cne Insurea shall
not operste to increase Insurers limits of liability veyono those
set forth in the Declarations.
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AODENOWM 0. 8

Attaching to and forming part of Policy No.

EXXON CORPORATION et al

COMBINED DEDLCT [BLE ENDORSEMENT

In consideration of the premium charges, it is unCerstoco ano
agreed that in the event of an occurrence occurring whith involves
both:=-

1. (a) the Assured's Onshore Property (as more fully oefinec
and as coverec under Policy No. -

ar

(b) the Assured's Offshore Property (as more fully cefinec
and as covered unger Policy No.

AND

2. Third Party Liability es more fully ocefineo ana coverec
hereunder.

Then the underlying limit uncer this Policy shall be reoucea Dy
the oollar amount by whioh the amount af lass applicable to
Onshore or Of fshore Property whioh is recoverable under the abave
mentioned policies exceeds $15,000,000 but in no event shall the
uncerlying limit under this Policy be less than $5,000,000.

Nothing contained herein shall operate to increase the Insurers
limit of liability as set forth in the Policy to wnicn this
enaarsement is attadwed.
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ADCENDUM NO. 9

Attaching to ana forming part of Policy No.

STEP-DOWN ENDORSEMENT

In the event an ccourrence results in the exhaustion of unseri,.-:
1mmits and part of the loss is insured in the unoerlying coversz::s
put excluoed by this layer it is agreeg that in oeterminaticn i
the amount of the loss covered by this layer Insurers w»il: give
the following priority with respects to the order in wnion tre
loss led to the exhaustion of the underlying cover, or tne point
at which the coverage under this layer begins to apply:

1. The part of the loss which is insurea by underlying coverage
but not by this Policy. (As adoendum No 8).

Z. The part of the loss which is insurec by botn uncerlying
coverage and by this Folicy.
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ADDENOM NU. 10

Attaching to and forming part of Policy No.

"m L

It is understood anc agreed that Insurers hereon will incemnity cr
pay on pehalf of the Insured any sum or sums that the Insureo may
pe requires to pay following the provisions of tne Offsnore
Pollution Liability Agreement, as amended August 3l, 1981, anc
renewals thereof, but coverage hereon subject to Uniteo Kingoom
Jurisoiction.

However, Insurers hereon shall not be liable for:

1. (a) Fines and Penalties .
(b) Punitive or Exemplary Damages where oesmed uninsurable
by law.

2. Any Oues, assessments and other sums properly payable to "The
of fshore Pollution tiability Association Limiteg”.

3. Aoy payment to "The Offshore Pollution Lianility Associaticn
uUmited" for sny share of sny amount falling oue from tne
Association under the guarantee proviced in the Oftshore
Pollution Liebility Agreement.

4. Ay changes or alterations to the Ot fshore Pollution
Ligbility Agreement (as amended August 31, 1981} wunless
subnittea to and spproved by Insurers.

5. Incidents occurring outside the policy perioag heregf as
gefined in "OPOL" agreement.

Notwithstanaing the foregoing this endorsement shall only pay in
excess of the Amount of Deouction statea in the Policy ano shall
not operate to increase Insurers’ total limit of liability in
respect of any one occurrence, '
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ADDENDLM NO. 11

attaching to ang forming part of Folicy Na.
EMPLOVEE EENEFIT LIABILITY EXTENSION

1. INSURING AGREDMENTS
A) LIABILITY FOR EMPLOVEES BENEFIT PROCRAMS

The Insurers agree to pay on behslf of the Insured, aii
sums which the Insured shall oecome legally obligstec 2
pay, as camages, on account of eany claim mage agains:
the 1nsured by: )

(1) An employee

(Ln A prospective employee

(11 A former employee :

(Iv) The beneficiaries, or legal representatives,
therefore .
for camages causeo by any negligent act, error
or omission in the aoministration of Employee
Benefit Programs.

8) POLICY PERICO
Coverage provided under this Policy applies only ta:

(I) Claims brought against the Insured, guring the
policy period, for acts that occurred prior tc the
policy period proviced that the Insurec, at tne
effective date of this Policy, hac no knowleage cf.
or could not have reasonably foreseen, 3m
circunstances which might result in a claim or suit.

(11) such eryors, omissions or negligent acts which
occur during the policy period and concerning which
the Insured 'has given written notice to the
insurers ouring the policy period.

2. INSURED

The ungualified wore "Insured” includes not only the
Named Insured, but also any Partner, Executive, Officer,
Director, Stockholder, or any person for whose acts the
Memec Insured is legally liable, provided such person is
authorizeo to act in the aaministration of the Insureag's
Employee Benefit Programs.
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3. LIMITS OF LIABILITY

The 1imit of 1iapillty specified in Item 4 of tnre
Declarations of this policy as applicable Lo “each claim” :s
the total limit of the Insurers liability for all oamaZes
incurreo on account of eny claim or suit covered nereuncer,
tne limit of liability stateo as “aggregate” is, supject <l
the above provision respecting each claim, the total limit ot
the Insurers liability for all damages incurrec on account of
all claims or sults covered hereunder ana occurring during
any one annual policy period.

™e inclusion of more than one Insured in this policy shall
not operate to increase the insurers limit of lisbility unoer
this extension.

4. EXCLUSIONS
This encorsement does not apply:

a) to any dishonest, fraudulent, criminal or malicious act,
libel, slanger, discrimination or humiliation.

b) to booily injury to, or sickness. oisease, or ceath, cf
any person, or to imjury to or aestruction of any
tangible property, incluging loss of use tnereof.

c) to any claim for failure of performance of comtract By
any Insurer, including the failure of any -Employee
Benefit Program.

d) to any claim pased upon the Insureo's failure to comply
with any law concerning Workmen's Compensation,
uvnemployment Insurance, Social Security or Oisability
genefits, or any similar legislation that may be enacteo.

e) to any claim based upon:

(1) failure of any investment plan tg perform as
represented by an Insureo.

(1I) aagvice given by an Insures to an emgloyee 10
participate or not to participate in investmert
subscription plans. ;

(1I1l)the inability of Employee Benefit Programs to meet
their obligation gue to insolvercy. ’

f) to any claim based upon the Employee Retirement Income
security Act of 1974, Public taw 93-406, commonly
referred to as the Pension Reform Act of 1974 anc
amenoments thereto, or similar provisions ot any
Feogeral, State or Local Statutory Law or Common Law,

-27-
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5.  DEFINITIONS

(a) ®BEmployee Benefit Programs” shall mean Group Denta.
Insurance, Croup Health Insurarce, Prafit Saring Plsrs,
pension Plans, Employee Investment Subscription Plars,
warksen's (ompensation, Unemployment Insurance, Socis!
security, Oisability Benefits Insurance ang Iravel,
Savings or Vacation Plans or any similar Benef::
Programs,

b) Aoministration shall mean: .

(1) Giving counsel to employees with respect to
Employee Benefits Program.

(1I) Interpreting the Employee Benefit Program.

(III)Handling of records in connection with the Employee
Benefit Programs.

(Iv) Effecting, enrollment, temination or cancellation
of enployees under the Employee Benefit Programs.

Provideg all such acts are authorized by the Namea lnsured.
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ADCENOLM NQ 12
Attaching to anag forming part of Policy No.

It is understocs and agreed that effective inceplic” 7€
following is incluoed hereunder as an adgditional Nameo Insurec:-

SURINAME JOINT VENTURE
It is further understood and agreed that the Joint venture

Clause attached to this Policy does not apply with respect to tne
operations of this Joint venture.

It 1s warranted as a condition of this Policy that tne
partners in this Joint Venture will warrant that no otner
insurarce applies.

-29-
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ADDENDUM NO. 13
attacning to ano forming part of Policy No.

It is hereby noted and agreed that the Insurec, in commur.
with many other major oil companies has entered into an agreement
Known as: -

"PRUDHOE BAY UNIT OPERATING AGREBMENT"

it 1s further understood and agreed that the Insurec's
Contractual liebility resulting from the above agreement is
covered hereunger suject to the terms, limitations ang conoitions
of this Policy.

It is also further understood ano agreeg that for tne
purposes of the operation of the Joint venture Clause containeo in
this Policy, the saio "PRUDHOE BAY UNIT OPERATING AGREEMENT" shall
be ceemesc to De a Joint venture as defined therein.
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ADDENDUM NO. 14

Attaching to and forming part of Policy No.

It is unoerstood and agreea that effective inceptior <n&
following entity is incluged hereunger as an acoitional Nemec
Insured: -

N.V. NEDERLANSE AARDOL IE MAATSCHAPP1J

It is further understood and agreed that tne above aopitional
Nameo Inswred shall be subject to the provisions of the Joint
venture Clause contained in this Policy.
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ADDENDUH NO. 15

Attaching to and forming part of Folicy No:

SPECIFIC EXCESS WORKERS' COMPENSAT ION ACT
L L 10N

Insurers hereby agree that this policy extengs to ingemify tne
Nameso Insured in the manner fallowing:

1. INSURING AGREEMENT

1f at any time during the period of the policy to which tris
extension attaches, any employee in the immediate service of
the Nemed Insureg shall sustain any personal injury (fatal cr
non-fatel) by sccident or occupational aisease while engagea
in the service of the Named Insurec ang the Named Insurec
shall be liable to meke cosmpensation for such injury solely
under or by virtue of the workers' Compensation Law(s) ano/or
Occupational Disease Law(s) of the Uniteo States which may Ce
in force at the time suen injury is sustained, the Insurers
shall incemnify the Named Insureo to the extent hereinmafter
mentioned against all sums for which the Nameg Insureo snall
be so liable. .

As regards personal injury (fatal or non-fatal) by accioent,
this extension is to pay only the excess of $10,000,000
ultimate net loss in respect of each ana every gisaster with
a limit of liability as set forth in Item &4 of T
DECLARATIONS .

As regards personal injury (fatal or non-fatal) cCy
cccupational oisease, this extension is to pay only tne
excess of $10,000,000 ultimate net loss in respect of each
employee with a limit of liability as set forth in Item & of
THE DECLARATIONS in respect of each employee and in all unocer
this Policy. ’

2. DEFINITIONS

(a) The woro "disaster” as used in this extension shall mean
an accident or series of accicents arising out of one
occcurrence. .

(B) The words "ultimate net loss" a3s useo in this extension
shall be urderstoog to mean the taotal sum actually paic
oy way of periodical compensation venefits ano/or in
final settlement of any claims for workers' Compensation
ircluging occupational aisease for which the Namec
Insured is liable, after making ocecguctions for aia
recoveries or benefits ana tor all claims uwon other
insurances oOr re-insurances, whether collected or not,
and shall also include expenses and “costs™.
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(C) The word "costs” as used in this extension shall mean
adjustment, investigation and legal expenses (excluoing,
however, all expenses for salaried employees anc
retaines counsel of ang all office expenses of the Namec
Insured) incurred with the written consent of tne
Insurers.

3. It is further understood 8nd agreed that not later than
wwenty-four months from the expiry date of this Policy, the
Named Insured shall eovise the Insurers of all claims not
finally settled which are likely to result in claims uncer
this Pulicy. The Insurers may then or at any time thereafter
intimste to the Named Insured their desire to be releasec
from liability in respect of amy one or more of such claims.
In such event, the Mamed Insurea and the Insurers shall
mutually appoint an Actuary or Rppraiser to investigate,
cetermine ano capitalise such claim or claims and the payment
by the Insurers of their portion of the amount so ascertainec
to be the cepitalised value of such claim or claims shall
constitute a conplete and final release of the Insurers.

_Nothing contained herein shall operate to increase the Insurers
Limit of Liability as set forth in Article II of this Policy.

33—

LDN 310,584 EXXON 00679

CORNELL-2009-104(e)-000787



ADDENDUM NO. 16

Attacning to ang forming part of Policy No.

LNIT OPERATING AGREEMENTS

It 1is understood and agreed that so called *unit Operating
Agreements”, are oeemed to be Xint ventures ang accordingly subject
to the applicaticn of the Juint Clause herein, which, for the purpeses
of this endorsement, shall apply on the basis of the Insureos’
percentage Of liability establishea by operation of law or unit
operating agreement.

=34~

L

LDN 310,584 EXXON 00680

CORNELL-2009-104(e)-000788



ADCENDUM NO. 17

attaching to ana forming part of Policy No.

it is hereby unoerstood ang agreed that in those instances wnere tne
Insureg have an arrargerent whereby policies are issued Dy A,:.R.C.T.
atforaing such coverage as is afforded hereuncer then this Policy
shall pe held to be a reinsurance of and to incemnify A.I.R,L.0. but
only to the extent that such coverage is af forded under this Policy oy
virtue of its terms, conditions end exclusions.

It is further unoerstood and agreed that nothing containec in tne
foregoing shall operate to Iincrease Insurers iimit of liability
nereunger beyond $25,000,000 any one loss occurrence or maxe this
policy respond in excess of less than $10,000,000 any one loss
occurrence, except as specifically provided far elsewhere hezedn.
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ADDENDUM NO. 18

Attacning to ang forming part of Policy No.

It is noted and agreed that with effect tfrom Inception, AVIATION
SERVICES SAUDl ARABIA L1D., a Joint Venture known as EXXON ASSR, s
incluoeo as additional Named Insureo with 1008 coverage availaole

hereon.
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ADDENDUM NO. 19

Attaching to and forming part of Policy No.

it is noted and agreed that effective lst January, 1980 an Exxon Corp.

Aftiliate, Esso Exploradora Y. Productora ntina Inc. is engaged in
a Joint venture involving eiBIuratIm act.iv%ﬁes of fsnore Argentina.

It is further notec snd agreed that for the purposes of this operation
the Joint Venture Clause hereon s walved with 100% coverage provioec
herecn,
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ADDENDLM NO. 20

Attaching to ano toming patt of Policy No.

It 1s understood and agreed that with respect to the RELIANCE ELECTRIL
COMPANY only the following Exclusion shall apply.

AVIATION PRODUCTS EXCLUSION

It is uncerstoog and agreed that this policy ooes not apgly tc
liability imposed upon the Insureo by law or assumed under cantract cr
agreement by the Insured involving »pviation Prooucts”.

The term "Aviation Prosucts” as used in this exclusion meens any
aircraft (including missiles or space-craft and any ground Support o-
control equipment used therewith) and any proguct furnisheo by tne
insured and installed in aircraft or used in connection with aircraf:
or for spare perts for aircraft, or tooling used for the manufacture
tnereof, including ground nandling tools and equipment ang alsc means
training aids, instruction, manuals, plueprints, engineering or ather
oata, ergineering or other advice ano services ano lapour relating to
such aircraft or products.
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ADDENDUM NO. 21

Attaching to and forming part of Folicy Na.

It is nereby uncerstood and agreed that in respect of Imperial Oi.
Corpany of Canags the Insured have an arangerent whereby the American
Home ILnsurance Company issuve policies affording such coverage as is
afforded hereunder as a consequerce of which it is hereby agreec that
this Policy shall be held to be a reinsurance of and to incemnitfy
American tome Insurance Company but only to the extent that such
coverage is afforgeg under this Policy by virtue of its terms,
conditions and exclusjons,

It is further understood and agreed that nothing containea in tne
foregoing shall operate to incresse Insurers 1imit of liability
hereunder beyond $25,000,000 any one loss ococurrence or make this
policy respond in excess of less than $10,000,000 any one loss
occurrence, except as specificslly provided for elsewhere herein,
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ADDENDUM NO. 22

Attaching to and foming part of Policy Na.

It is noted tnat effective inception, the jnsurec has a 35% interest
in a Joint venture with MOBIL known as npetroleum Refineries
Australie® which is covereo hereunder as an acditional Nameg Insures
{in respect of the Insured's interest only) - Addendum No.7.

It is furtner noted that MOBIL, which nolds the other 65% interest in
this pint venture carries totel third party lisnility limits of
$300,000,000 each occurrence: whereas Exxon's total limits are
260,000,000,

in orver to provice the Insured with equivalent limits (i.e. 35% of
£300,000,000) in respect of this Joint venture it is hereby ungerstoco
ang agrees that the Insured's interest shall be geemed to De nct
exceeging 40.385% solely for the purposes of the application of the
Joint venture Clause contained nerein (Agoencum No.4), but nothing
contained in the foregoing shall be taken as increasing the Insurec's
interest unger the Joint venture from 35% for the aetermination ot
their liapility in the event of a 1o0ss occurrence. .
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LONDON,

JRPUEUR B

Fugurance Policy
[Companies]

SC

R/N EA026382

a/c. EXXOF CORFN.et al.

Date of expiry..... 3 1/ 10/82 .......................
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TAYER/POLICY &
25 x 10

RICTB5651701280
2KA16960
2KA16950
2KR16960
2KA16950
ZKA16960
2KA16950
2KA16950
ZKA16950

EXXON POLICIES
JANURARY 1, 1982 - NOVEMBER 1, 1982

Total

PARTICIPATION

4.2726%

3.845
27.0101
23.0707
11.1198

8.8116

. 9697
.5541

3463

80,00%

COMPANY

Lexington Insurance Co.
Llovds & British Co.'s
Lloyds & British Co.'s
H.S. Weavers

The Institute of London U/W

Stronghold Insurance Co.
Terra Nova Insurance Co.
Assicurazioni Gepnerali

Turegum Insurance Co.

—————— N %
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